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 3: Institution 

3.1. Expenditure excluding salary component yearwise during last five year (INR in 

Lakhs). 

 

 

Extended Profile 3.1.  

DVV Query: 

1. Kindly provide document that includes an audited financial statement certified by the Principal 

and a Chartered Accountant (for privately funded institutions) emphasizing the salary expenses, 

depreciation, and excess of income over expenditure. 2. Additionally, there should be a separate 

statement highlighting total expenditure, excluding salaries, for each year, (Document should be 

certified by the Principal and Chartered Accountant.) 3. In case if documents are in a regional 

language please provide translated copy in English. 4. Google drive links are not accepted. 

 

 

DVV Clarification Submitted 

1. Consolidated funds allocated for improving infrastructure facilities, certified by both principal 

and chartered accountant (CA). 

2. CA certificate including total expenditure (for infrastructure development and augmentation, 

and maintenance of physical facilities) excluding salary during last five year (INR in Lakhs).  

3. Highlighted audited income and expenditure statement emphasizing the salary expenses, 

depreciation, and excess of income over expenditure for each year.  

4. In case if documents are in regional language please provide translated copy in English- Not 

Applicable 

5. Removed all Google Drive Links and submitted website links if required. - Not Applicable. 
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Year I - 2022-2023
Head of expenditure (for
ex. capital expenditure)

Item ofexpenditure (for ex. construction
of building, purchase of new

furniture and fixtures etc.u

Amount
(Rs.)

Lakh

Amount
(INR in

Ground Leveli , 600000 6.00
Rent 2708000 27.08

205850 2.06Administrative

Tax

SCS

14020 0.14
Total on infrastructure and 3527870 35.28

Total exc 1333s007 133.3s

4.1,2 Percentage of expenditure for in frastructure development and augmentation excluding
salary during the last five years

Administrative expenses
(lnfrastructure

development and
augmentation)

Year 3- 2020-2021

rr:or frfrANE & WAKURE
]HARTERED ACCOUNTANTS
\I

io[ o, 1.'"''. .:-
CA.LAXMAN R. WAKURE(Partner)
MRN.61 851 9, FRN.1 59890W

PRINCIPAL
Patil College 0f Phan'na{
Osmanabad-413501

Year 22021-2022
Head of expenditure (for
ex. capital expenditure)

Item of expenditure (for ex. construction
of buildingo purchase of new

equipments, furniture and fixtures etc. )

Amount
(Rs.)

Amount
(INR in
Lakh)

Bui Rent 1 000000 10.00
Website 0 0

Administrative 0 0

Administrative expenses
(lnfrastructure

development and
augmentation) TaxMunic 14440 0.14

Total iture on infrastructure and au 1014440 10.14
Total ture 9398543 93.99

Head of expenditure (for
ex. capital expenditure)

Item ofexpenditure (for ex. construction
of building, purchase of new

equipments, furniture and fixtures etc. )

Amount (Rs.)
(B. Pharm + M.

Pharm. + Pharm D)

Amount
(INR in
Lakh)

r 000000 10.00

5900 0.06

0 0

57080 0.57

Admin istrative expenses
(lnfrastructure

development and
augmentation)

SES

Total

Bui Rent

Website Devel
Municipal Tax

Administrative
ent andon infrastructure

Total
1062980 10.63

4525029 45.2s

ESTD 1 999
,-

I
C)

GE

Lr-41

FRN

15E8g0w
**
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$
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Year 4-2019-2020
Head of expenditure (for
ex. capital expenditure)

Item ofexpenditure (for ex. construction
of building, purchase of new

equipments, furniture and fixtures etc.)

Amount (Rs.)
(B. Pharm + M.

Pharm. + Pharm D)

Amount
(INR in
Lakh)

Build Rent I 000000 r 0.00
Website 17700 

-
0.l8

Administrative ses 553000 5.53
TaxMun 0 0

Total on infrastructure and on 1570700 15.77
Total excl 7129122 71.29

4,1.2 Percentage of expenditu re for infrastructure develop ment and augmentation excluding
salary during the last five vears

,\drninistlatir c cxpcltscs
(lnfrastructure

development and
augmentation)

Head ol expenditure (tbr
ex. capital expenditure)

Item of expenditure (tbr ex. construction
of building, purchase of new

equipments, furniture and fixtures etc.)

Total diture on infrastructure deve and au entation

f-ffi!, fi/ANE & WAKURE
ACCOUNTANTS tr f

IA.LAXMAN R. WAKURE(Partner)
,, eftN"6s &51 $, FRN"1 SgSgOW

PR.il'il':';:rL
K.T. Patil Coilege cf Pharmacy,

Osmanabad-413501

Year 5- 2018-2019

Amount
(INR in
Lakh)

Rent 100 000 r 0.00
Website ent 80 0.31

Administrative I 10800 l.l I

Administrative expenses
(Infrastructure

development and
augmentation) Tax I 52380 1.52

I 293860 12.94
Total iture exclud 7228761 72.29

FRN

15S690w

il.

**

FqT-r,r I 0cl0crri#...nJJ

't'

t

G E

o

1il,4

CHAR,TERED

\tA'-/

Amount (Rs.)
(8. Pham + M.

Pharm. + Pharm D)

1
2
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{Recognized uv 
-p9t 

New Delhi, Approved by DTE ll{umbai & Government of MaharashtraAffi late d to Dr. Babasaheb Ambm: 
f,f n*3;'diio.""ity, 
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4'1'2Percentage of expenditure for infrastructure development and augmentation excluding
salary during the last five years

Sr.
No.

Academic
Year

J

2019-20

For MANE
CF.{ARTERE

& WAKURE
D ACCOUNTANTS

iA.LAXMAN R. WAKURE(partner)
i.,iFiii"6't 851 9, FRN. t SgEgOirV 

-''
PRJNCIPAL

K.T. Patil College of PhannacY,
Osmanabad-413501

[xpenditure lbr
infrastructu re development

and augmentation,
excluding salary

in la

l'otal
expenditure
excluding

salary
in la

Percentage of Expenditure
on infrastructure

development
and augmentation per year

Percentage ofexpenditure for
infrastructu re development
and augmentation excluding

salary during the last five
years

I 2022-23 3s.28 133.35 26.45%

20.13%

2 2021-22 10.14 93.99 10.78%
2020-21 10.63 45.2s 23.49%

15.7 t 7t.29 22.03%
5 20r8-19 12.94 72.29 17.90%

FRN
15S890W

ri
{:e

.J. *

EST# i999
e)

GE o

t-.

o

lJ-4 l

s

4.
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fflA]rlE & UI|AKURE
Chartered AccountantsI

r{,+L)N

Hegd Office : 3A, Ground Flcor, Balaji Heights, Hanurnan Feth {Vazirabad}, Nanded - 431601

CA $hivaji Mane : +91 77?58 33545 rrca.shivajil@gmail.com CA Laxman Wakure: +91 gBT04 3gZ{

CERTIFICATE

TO WHOMSOEVER IT MAY CONCERN

This is to state that Adarsh Shikshan Prasarak Mandal's K. T. Patil College of
Pharmacy, Osmanabad, expenditure for infrastructure development and augmentation

excluding salary during the last five years is as below-

Sr. No.
Financial

Year

Expenditure for Infrastructure Development and
Augmentation excluding salary

(INR in Lakhs)
1 2022-23 35.28

2. 2021-22 10.14
a
J 2020-2t 10.63

20t9-20 15.7t

5 2018-19 12.94

This certificate is issued on specific request of institute on the basis of documents and

information made available.

UDIN: 2461 8519 B KAB FJ 8978

Egt M&rtE & WAKURE
:I{ARTE RE D ACCO U rViEr.rrS

\et ^4lA.l-A)0\rAN R. WAKU RE(parrner)r,iFI"!.618s1q trpN.1SgtigOW'

Date-30/0512024

Place- DHARASHIV

Sranch Offiee : Office No ?11?2, First Fl*or, Kirdatta Complex, Near Police Line PetrolPump, Dharashiv - 41BSS1

FRN

159890w
*

Date-30/0512024

4.
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4.4.1 Percentage expenditure incurred on maintenance of physical facilities and academicsupport facilities excluding salary component, during the last five years

Anrrual Social SES

Academic Expenses

H ital
Administration

Expenses

Total expenditure on maintenance of physical facilities and acadeniic

\, F
F*r firlANE & WAKURE
#l-{iERTE RED ACCOU NTANTS

\s\t--f-
,:'

*
PAL

Patil College of Phannacy
Osmanabad-413501

CA.I-AXMAN R. WAKURH(Pertner)
MRN.61 851 9, FRN.1 59890W

\-:

Year l- 2022-2023
Head of

expenditure (for ex.
Repair and

maintenance

Item of expenditure (for ex. AMC for Lab
equipment and computers, garden

maintenance etc.)

Amount
(Rs.)

Amount
(INR in
Lakhs)

58265 0.58
Avishkar (Research Poster Presentation

travel 7061 0.07

Student Welfare 370000 3.7
48380 0.48

Placement for students 29t464 2.91
Uniform 13984s 1.39
ournal Su 5859 0.05

27 t40 0.27
Pharma kit 79499 0.79

23600 0.23
Lab Chemical 741200 7.41

1381122 13.8 r

and Maintenance 1262969 12.62
EI and Power 216643 2.16

1 1 1725 l.ll
Advertisement and 157 50 0. l5

and Journals 13137 0.t3
74605 0.74
l 09500 1.09

151953 1.51
Garden 86s0 0.08

5138367 51.38
Total excludin 13335007 r 33.35

FFN
15t890W

il.

** ': iTn 1 0CIr-.*-i.JiJJ

lacilities

,f
5'
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"" tiffi:tl,#,[i,*ry*#1," 1",,", ;;;;;;";;;i,.
An rs o 

?onrJ 
"r"r"r": 

;f gf".rl j""1it.,t"
r \Yebsitel

il.com

4.4.1 Percen tage expenditure incurred on maintenance of physical facilities and academic

Head of
expenditure (for
ex. Repair ancl
maIntenance

Academic
Expenses

Administration
Expenses

support facilities excluding salary component, during the last five years

\

K,I Fatil College of Pharmacy,
0srranabad-4135il1

For MANE & WAKURE
C HAR,TERED ACCOU NTANTS

CA.LAXMAN R. WAKURE(Partner)
MtnN.ot s51 9, FRN. 1 59890w ESTm t 999

E

l-.
g.

t

"'1 . -ri 'i.1'

Year 2- 2021-20n

Item of expenditure (for ex. AMC for Lab
equipment and computers, garden

maintenance etc.)

Amount
(Rs.)

Amount
(INR in
Lakhs)

Student Welfare 553900 s.54
35620 0.36

W,ebinar Remuneration Fees 7000 0.07
ournal on I 30899 1

a
.J I

Lab Chemicals 357s00 3.58
Pharma kit 94500 0.95

525709 s.26
and Maintenance 1613407 16.13

Miscellaneous
1154020 1t.s4

and InternetT,
ss0429 5.50

and PowerEI
106251 1.06

Advertisement and Pub 5250 0.05
284s1 0.28

Garden 34350 0.34
Software SMS 41099 0.41Total expend physicalon maintenance fo facil ESiti dan

academ c facilities 5238385 52.38
Total

onent 9398s94 93.99

FRN

159890w

&

**

I

F

2



Adarsh Shikshanprasarak Mandal,s
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^fnlr 
t e c t c I) r Bab a sa h eb Anebe 

ffir[l*]Hj#il]"ity, A";;;-";;;i,
An ISO gOOt:2OlS Certified Institute

PhD Research Centre
I Wetrsite: wrvw.ktoatilnharmacv.orp f E,maill l<tp atil ph a rm acy,,!!gm a i l.co m

PH (o):94ZLtt 7822
4.4.7 Percentage expenditure incurred on maintenance of facilities andphysical academicsupport facilities excluding salary component, during the last five years

Year 3- 2020-2021

Academic
I:-xpcttscs

Administration
Frpcnses

Total

i-*OT MANE & WAKURE
CF,IARTERED ACCOUNTANTS

Uri"-^q-
CA.I-AXMAN R. wAKURE(Partner)
ft,4RN.61 851 9, FRN"1 59890W

iture excludin sal

PRIFJESTAL
K.T. Patii Co!!e*"'rs of Pharmasi{

Osmanahad-4t3FS1

Head of
expenditure (for
ex. Repair and
maintenance)

Item of expenditure (for ex. AMC for Lab
equipment and computers, garden

maintenance etc.)

i arno,rnt

| (Rs.)
(B. Pharm +
M. pharm. +
Pharm D) 

l

Amount
(INR in
Lakhs)

r.50

0.37

0.33

0.14

3.67

2.69

2.14

0.73

0.47

Student Welfare

SES

\\'cbinar Rcmuneration

149500

8337

37200

9408

33000

47 190

I 3s70

72999

648111

213611

366669

26927s

and

and Maintenance
Miscellaneous

and Internet
E

Advertisement and

and Journals
0.09

0.08
7000 0.07

5187 0.0s
I 87s 0.02

facilities

Travel

Garden

academic

Total expenditure on maintenance of physical facilities and
1882932 18.83

4525029 45.2s

FRN

15g$90w
*

ESTD 1 999

C)

r"1 I

i:'
J.

a

?b

'1?,

&tfrf;,,tS41

6.48
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4.4.1 Percentage expenditure incurred on maintenance of physical facilities and academic

support facilities excluding salary component, during the last five years

Year 4- 2019-2020

Head of
expenditure (for
ex. Repair and
maintenance)

Item of expenditure (for ex. AMC for
Lab equipment and computers, garden

maintenance etc.)

Amount
(Rs.)

(B. Pharm +
M. pharm.

+ Pharm D)

Amount
(INR in
Lakhs)

Academic
Expenses

Student Welfare 39746s 3.97

Pharma kit 62400 0.62

Annual Social Expenses 58965 0.59

Dress Expenses 30000 0.30

Sport Expenses 27780 0.28

Administration
Expenses

Electricity and Power 162880 t.63
Telephone and Internet Expenses 2r3611 2.14

Printing and Stationary 527193 5.27

Advertisement and Publicitv 170672 1.71

Magazine and Journals 86847 0.87

Laboratory Expenses 766726 7.67

Security Expenses 57658 0.s8

Garden Expenses 51140 0.51

Travelling Expenses 54155 0.54

Miscellaneous Expenses 314740 3.15
Iotal expenditure on maintenanoe olphysicai tacilities and

academic support facilities
2982232 29.82

Total Expenditure excluding salary component 7129122 71.29

r=or MANE & WAKURE
br*anrrRED Accou NTANTS

PRII{[JT'AL
K.T. Patil Coiii:,;r; of Pharmaq

Osmanabad'413501

FR,N

158S90w
**

EST D 1 gg9
,e

q

o
v

fil

E

rt,

I

[Tr,*^L
CA.I-AXMAN R. WAKURE(PA#NET)
nirnru.ot 851 9, FRN.1 59890w
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4.4.1 Percentage expenditure incurred on maintenance of physical facilities and academic
support facilities excluding salary component, during the last five years

Head of
expenditure (tbr
ex. Repair and
maintenance)

Administration
Expenses

,".Or MIAITH & WAKURE
;9 "IARTERED ACCOUNTANTS

GE

U"I^'-N.Q- * {
I:A.LAXMAN R. WAKURE(Partner)

{RN.61 851 9, FRN.1 59890W
o

i. Pitr' '-tL

Year 5- 2018-2019

Item of expenditure (for ex. AMC for
Lab equipment and computers, garden

maintenance etc.)

Amount
(Rs.)

(B. Pharm +
M. pharm.

+ Pharm D)

Amount
(INR in
Lakhs)

Academic
Expenses

Student Welfare 0 0

Sport Expenses 42800 0.43

Educational Tours 20000 0.20
Electricity and Power 142990 1.43

Tclcphone and htternet charges 1 17838 1.18

Printing and Stationary 40257s 4.03

Travelling 106927 1,07

Hospitality 184723 1.8s

Advertisement and Publicitv 79154 0.79
Magazine and Journals 19942 0.20

Miscellaneous 47976 0.48

Gas Refilling 2687 0,03

Laboratory Expenses 225069 2.25

Consumable Expenses 301 961 3.02

Security Expenses 237120 2.37
Total expenditure on maintenance of physical facilities and

academic support facil ities
1931762 19.32

Total Expenditure excluding salary component 7228761 72.29

FRN

x$9'CIOw
ESTD T $*9

*

',.Q,

K.T. *s*::'ffi.T,ffif''
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4'4'l Percentage expenditure incurred on maintenance of physical facilities and academicsupport facirities excruding sarary.o.pon.ni i;.,rg the last five years

f-5"i;D1999

GE

C7',
o
o

D-41

{x

Sr.
No,

Academic
Year

support facilities excluding
salary

ln

reExpenditu tncurred on
maln tenance of physical
facilities an d academic

Total
expenditure
excluding

salary
(INR in takhs)

of physical facilities and
academic support facilities

per year

ofPercentage expen diture
onincurred mainten ance

physical facilities and
academic support facilities

of tu reexpend
for maintenance of

excluding dsalary uring
the last five2022-23 5l .38 133.3s 38.53%

52.J8 93.99 s5.73%1J 2020-21 18.83 4s.25 41.61%
4. 2019-20 29.82 71.29 41.83%
5 2018-19 19.32 72.29 26.72%

40.88%

FRN

15gEg0W* *

2. 2tJ2t-22

For MANE & WAKURE
.CHARTERED ACCO U NTATVTS

[JJ*d-
CA.;.-AXMAN R. WAKURE(partner)
fl.tRru*. 6 1 85 1 9, FRN. r ssb'sow'-',

Flii'i.i'. . ,r.i!-

K.I Patil Colluge 0f Pharftlacy,
Osmanabad-413501

PH 11

I

6



IITIAHH & UTAXURE
Ghartered AccountantsAIJNI

Head Office : 3A, Ground Flaot Balaji Heights, Hanuman Peth {Vazirabad}, Nanded - 431SS1

CA $hivaji Mane : *9"1 77?58 33545 m ca"shivajil@gmail.com CA Laxman Wakure : +91 93704 39264

Date:30/0512024

CERTIFICATE

TO WHOMSOEVER IT MAY CONCERN

This is to state that Adarsh Shikshan Prasarak Mandal's K. T. Patil College of
Pharmacy, Osmanabad, expenditure incurred on maintenance of infrastructure (physical

facilities and Academic support facilities) excluding salary during the last five years is as

below-

Sr. No.
Financial

Year

Expenditure incurred on maintenance of
infrastructure (Physical facilities and Academic

support facilities) excluding salary
(INR in Lakhs)

1 2022-23 51.38

2021-22 s2.38

J 2020-2t 18.83

4. 2019-20 29.82

5 20t8-19 t9.32

This certificate is issued on specific request of institute on the basis of documents and

information made available.

UDIN: 2461 8519 B KAB FK2282

*t' r'dAX\ffi & WAKU RE,--!-ilif,{TERED ACCOUNTANTS

ffififfiT{ffii:iF,753ff?.'
-4-

Date-30/0512024

Place-DHARASHIV

FRN

159890w
**'

,1r;Cl
J.

Branch O#ice : Sffice No 21122, First Floor, Kirdatta Cornplex, Near Police Line Petrol Pump, Dharashiv,413501

2.

7
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M Com F.C.A.

MADHUSUDAN BAJAJ & CO
CHARTERED ACCOUNTANTS

camsbaja.i@gmail.com,camsbajajoffice@gmail.com 1 Floor, Sai Sadan, Above Surya Sanitation,
Lokhand Galli. lalur - 413 5129 422 47 2322, 02382-25687 I

INDEPENDENT AUDITOR'S REPORT
To, The Trustee of Adarsh Shikshan Prasarak lvlandal Osmanabad

2

Report on the Financial Statements:
We have audited the accompanying consolidated financial statements of K T Patil College of Pharmacy,

osmanabad,unit run by Adarsh shikshan Prasarak Mandal, osmanabad, which comprise the Balance

Sheet as at l\4arch 31, 2022, and the Statement of lncome and Expenditure and for the year then ended

and a summarv of significant accounting policies and other explanatory information.

Qualified Opinion:
ln oui opinion and to the best of our information and according to the explanations given to us , except for

the effects/possible effects of the matters stated in Para 7 below the financial statements give the

information in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia:
a in the cise of the Balance Sheet, statement of affairs as at N'4arch 31, 2022 and

b. in the case of lncome and expenditure for the year ended on that date.

3

Management's Responsibility for the Financial Statements:
I he College l\4anagement is responsible for the preparation of these financial statements that give a true

and fair view of the financial position and financial performance of the College in accordance with the

Accounting StandardS. ]-his responsibility includes the design, implementation and maintenance of

internal control relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error'

7 Basis of Qualified Opinion
i Common Expenditure like Electricity, Telephone and Travelling between B Pharm and M Pharm college &

pharm-D not bifurgated all these expenses charged to K.T.Patil college of Pharmacy hence expenditure

side of the college has overstated and the surplus for the current year has understated by the amount of

share in respective expenditure.

The college does not follow system of obtaining confirmation and performing reconciliation of balances in

respect of balance payable and advances given to sundry creditors. Due to non availability of

confirmations and reconcillation o, the sundry creditors balances, we are unable to quantify the impact of

the adjustments, if any, arising from reconciliatlon and settlement of account balances as on the date of

financial statements. Balance payable and receivable are subject to confirmation. This was also a matter

of qualifiation during our last year audit report.

4

6

I

a ()
o
a

CA Madhusudan Baiaj

1

Auditor's Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit We

conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered

Accountants oi lndia. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the flnancial statements are free from

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

effor. ln making those risk assessments, the auditor considers internal control relevant to the college

preparation and fair presentation ot the financial statements in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing opinion on the effectiveness of the

co eqe internal control. An audit also includes evaluating the appropriateness of accounting policies used

and the reasonableness of the accounting estimates made by management, as well as evaluating the

overall oresentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion. The financial statements of the B Pharmcy Collage, M Pharmacy Collage and Pharma D

Collage is provided for consolidations.



CA Madhusudan Baiaj MADHUSUDAN BAJAJ & CO
CHARTERED ACCOUNTANTSM Com F.C.A.

I

camsbajaj@gmail.com, camsbajajoffice@gmail.com
9 42247 2322, 02382-25687 I

1"rFloor, Sai Sadan, Above Surya Sanitation,
Lokhand Galli. Lalu( - 413 512

Units has not provided the details of the stock of chemicals and Glass ware as on 3110312022 ln lhe
absesne of this we are unable to coment on this.

B Pharmacy unit - For 2013-14 institution received Rs 330000/- from government for distribution of it as
NIRVAHBHATTA but out of this amount institution distributed only Rs 250000/- to student and balance
of Rs 800001 remains undistributed till the date. This was also a matter of our qualification during last

B Pharmacy Unit has not provided the details and supporting for the Administrative and Miscelloneous
Expenses Rs 11485201-

M Pharmacy unit - Provision for EPF contribution no made due for the year

vii D Pharmacy Unit Bank Balance VNS Bank Ac No 1626 ls subject to conformalion

viii D Pharmacy Unit not given detail travelling expenses amount of Rs. 500000/-

As requjred by N,4aharashtra Unaided Private Professional Educational lnstitution (Regulatjon of
Admissions and Fees) Act, 2015, We report that:
Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above, in our
opinion, proper books of Account are kept by the lnstitutions including that of each segment.

The institution follows accrual basis of accounting including that of every segment.

Except for possible effect of the matter discribed in lhe basis for qualified opinion paragraph above,We
have obtained all the informations and explanations which were necessary for the purpose of audit and for
determination of fees by the Authority.

Accounts of trust prepared by following accounting standard 17.The segment being every course for which
the approval of the fees is sought before the authority.

ln our opinion proper books of account have been kept by the trust and every segment.

Unit not given Scholership,ECS & EBC detail. Which were received behatf of K.T.patil College Of M-
Pharmacy and K.T.Patil College Of Pharm-D and also Scholership, ECS & EBC of self which is subject
byfurgation student wise list.

8
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Signed at Latur on 15j02022
uDrN: 22l iq+2_ g tsEC oH G1z e3 .

c,o
a

t

A

FoT N,,IADHUSUDAN BAJAJ & CO,



B.Pharm Pharm-D@aro- 31st lVIar 2022

K T PATIL COLLEGE OF PHARMACY, OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
CONSOLIDATED BALANCE SHEET AS AT 3I MARCH 2022

Schedule 31st Mar 2022 31stMar2021 31st Mar 2022 3lstMar 2022 31stMat 2022

A SOURCES OF FUNDS

2 RESTRICTEO FUNDS

UNRESTRICTEO FUNDS
Corpus

lncome and Expendilure Accoun
Earmarked Funds

SocialWelfare Fund

2.'156754

517_273

-'16,520,514

517.273

29,733,974 -22.506,272

517,273

-5 070,949

3 LOANS/BORROWINGS

70_113.405

8.756 196

20,522,921

6,249 935

35.471 104

1,548,136

14.'179 381

958 T25

6 INVESTMENTS
. Long Term

31st Mar 2022
140,000

31st Mar 2021
140,000

968 I 066 57

7.727

40 000

TOTAL 8'1 628 64 869 57 24 '102 14

418A,474 3244.257 4,180,747

B APPL N OF FUNDS

5 FIXED ASSETS
Iang ble Assets

. ntangible Asseis
CapitalWork n Progress

12

100.000
Short Term

7 CURRENT ASSETS

8 LOANS, ADVANCES & DEPOSITS

63.299 407

13.975747

50,068,128

11,089,4845

11,225,281

3 239.960

9 996,057

70,500

TOTAL 81,603,628 64,541,869 57,024,10 2 14,512.968 10,066,557
Noles to Accouni forming part ot financial statemei t
Examrne and found co(ect as per books oiaccount and vouchers prodLrced before us ior verficalion
As per Repon of ev€n dale
For [.4ADHUSUDAN BAJAJ & CO
CHARTERED ACCOUNTANTS
FRN 123802W

@,.4
CA IIIADHUSUDAN BAJAJ
I\/RN 114728

Slgned al Latur on 15 10.2022
UDIN: 22I I +.128 BFCDHGS 24J,

PRINCIPAL
K.I Patil College of Pharmaqr,

Osmanabad-413501

A
K.T.Patil College of Pharmacy

Osn)anabad

a ()o
a

A

2
2

34 CURRENT LIABILITIES AND PROVISION

70.646.499

9,898 611

42,074069

10,665 286



K T PATIL COLLEGE OF PHARMACY, OSIV]ANABAD

X T PATIL COLLEGE OF PHARMACY, OSMANABAD
UNIT RUNNING UNDER AOARSH SHIKSHAN PRASARAK MANDAL
CONSOLIDATED INCOME AND EXPENDITURE ACCOUI{T FOR THE YEAR ENDED 31 MARCH 2022

Schedule 31st Mar 2022 31stMar2021 31st Mar 2022 Xlsllr'trat 2022 315lMar 2022
Total Total Total

INCOME

Grants and Donalion
ncome From lnvestment

59,753,954

239

49,220,975

431

43,533,454

23S

6 7,100,000 9120,500

TOTAL A
x N TURE

59 754 '193 49 21 643 37 000 9,'120 03 10

StaffCosts

Administrative Expenses

Other Expenses

31.578 332
2 453 821
5 t41049

47 198
r 156 526

31,643,959
1,000.759
2 754 070

770_202

19 989,021
2,327,921
4,718.805

47.194
1,142174

5,035 903
26 000

251 121

14 350

6,653,408
99,900

771 1_22

8

9

10
11

12

TOTAL B 41,07G 926 36,158,990 28,225,12',1 5,327,374 7,524,430

SURPL EFIC for th
m Oth€r Fund

SocialWelfare Fund
Prior Period Adjustment

677 267 05 16 1 772 596 70

77Balance Sheet 52 16 15 I s72 1

K.T.Patil Col ot Pharmacy

PRIi\SCIPAL

K.T. Patil Cellege of Pharmacy,

Osmanabad-413501

77 626

a

E)(amine and iound correct as per books of account and volchers produced before us for ve lication
As per R€port of even date
FOR IIIADHUSUDAN BAJAJ & CO.
CHARTEBEO ACCOUNTANTS

Ee4
CA IIADHUSUDAN BAJAJ Pfincipa|
I\,!RN 114728
FRN T23802
Soned ar Lalur or r5 10 2022
u6r 22 111,']2gBF.(Di-l Q1ze3

Osnranabad

A

a

Highlight



K T PATIL COLLEGE OF PHARMACY, OSMANABAD

SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31 MARCH 2022
SCHEOULE .1 GENERAL FUND 3lslMat 2022 31stMar2021 Slstuat 2022 31stMar2022 3'1stMar2022
Balanceas at beginning ofthe year

Add Conlibulion towards General Fuod
Add Surplus as per lncome and Expenditure Account
Less Defcil as per lncome and Expend itu re Accou nt

BALANCE AT THE YEAR END

-16,520,514

1A 677,267

-29,572,930

13,O52,4'16_

14,425,402

15.304.572

"24,278,898

1.772.626

-6 667,018

1.596.070

2,1 754 -l 4 29,733,971 -22,506,272 -5,070,949

SCHEDULE .2 LOANS/BORROWINGS 31slMat 2022 31st Mar 2022 31stMar2022

Bank
Term Loans
lnleresl accrued and due

Olher listtuton and Agencies

B Unsecured Loan
Bank

Term Loans
lnieresl accrued and due

Oiher lnsttutron and Agencies
lnler Unil liansaciion

From Addels Shikshan Prasarak i/andallTr!sl)
From Schooland Colleges run by llusi

240 646

70 17 40s 70 499 2 921 3 71 104 14

880.024

61 457 .OA4
8 908,769

19,632 897
10,000

32 o79.e14
3,391,220

5660641
8518740
179 38'l

70,173,405 70.646.499 20.522.921 35,471,104 14.179.381

SCHEDULE .3 CURRENT LIABILITIES AND PROVISION 31st Mar 2022 31st Mar 2021 Slst ttttirTOzz :tst rr4ar ZOZZ :tst war
CURRENT LIABILITIES
Sundry Crcdiiors

For Goods and SeNices
Otherc

Amount Payable to Students
Scholarchip
Depos ls and OtherAdvances

Amount Payable to Employees
Salaries Payable
Staff Deducton

Other Curreit l- abiities

2195.445 1,867,979 1,525.761 655.284

3.114 717
1,447.421
2,002,173

4,38T 656
1,164,368
2,4A4,60a

1802.396
1.164,751
1,757,027

514 265
192 287
186.300

794.056
90.783

58846

8,756,196 9.898,611 6,249,935 1,548,136 958,125

SCHEDULE .4 CURRENT ASSETS 31st Mar 2022 31st Mar 20i1 3isitr,tar ZOZZ rtst tvtar ZOZZ Srs ua
Turton Fees Receivable From Studenl

Cash in hand

62.631.107
183.724

48.519 437
440 244

41 650.326
143.720

11.048 849 9931932 25

80 12456
176 352 51668 94

39.369
445.211

315
048 172

26.833
217 190

63,29 9,407 ,128 42,078,059 ,11,225 ,281 9,996.057

SCHEOULE .5 LAONS ADVANCES & DEPOSITS 31stMar2022 31stMar2021 31stMar2022 3lstl\Iar2022 31stMar2022
Advances to employees
Advances io supplers
Advances to Schooland Colleges run by lrust
Other

1,081,000 1.041.500 ] 044.500 27,O0A 9500.00

61,000
0

12,786.14'1 9.927,991 9.512,221 3,212 960
108 565 119.993 108 565

'13.975,747 11.089 0.665.286 3.239 ,960 70,500

SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31 MARCH 2022

SCHEDULE 4 ACADEMIC RECEIPI 31st,Ioat 2022 31st lraari2t sist Mar 2022 3ist taar 2
FEE FROM STUOENT

Deveiopment Fees
53 133.313

6 584,862
59,718,175

44.124,943
5 074.992

49,199,975

34.717.549
4,tao 126

43,497,675

6 294.664
805,336

7,100,000

8 121.100
999 400

9,120,500
B Other fees

A CTE EOA Fee Retum
35.779 35.779

35,779779 21 000
59,753,954 49,220,975 43,533,454 7.100,000 9,'t20,500

SCHEDULE -7 Other hcome 31stuat 2022 31st Mar 2021 31slMat 2022 31slMat 2022 31stMar2022
lnteresl on Savng Account
Other

a

43,1

239 431 239

()
o

a

880 024

57 373,422
T1 919 960

14440

2 000
19,000



K T PATIL COLLEGE OF PHARMACY, OSMANABAD

SCHEDULE .8 STAFF PAYMENTS AND BENEFITS 31st Mar 2022 31st Mar 202'1 3lst lvlar 2022 3lstuat 2022 31st Mar 2022

t:mployer Conlibuton to EPF
EPF Adminlslrative Charges
Staff Development

31 054,242
585,625

23 425
15.000

30 854.989
754,625

30,345

19,364 971
585,625
23,425

5,035,903 6 653 408

15 000
31,678.332 31,643,959 19,989,021 5.035.903 6.653.408

SCHEDULE.9 ACADEMIC EXPENSES 31st Mar 2022 31st Mar 2021 31st Mar 2022 31s1uat 2022 31st Mar 2022

Sludent Wefare Expenses
UnLverslty Admisson Fees

WebinEr Rem!neration Expenses

E'Journals Subcipiion Expenses
nlake ncreasrng Processrng Fees

Srudent G.oup lnsurance
ARA Processing Fees

AICIE Approval Eee
Lab Chem cal Expenses

400,000
491,341
553,900

99.701
35.620

7.000
1.000

130,899
3/.500
76.560

r68,300
94,500

401,000
250,000
149,500
101,489
37.204
33,000
25 000
'r3 570

400,000
491,341
553,900

99,701
35 620
7,000
1.000

130.899
37.500
76,560
42,400
94.50!

26.000

-10 000
357.500 357 500

Total 2,453,821 1,000,759 2,327,921 26.000 99,900

SCHEDULE .10 ADMINISTRATION EXPENSES 31st Mar 2022 31st Mar 202'1 31st Mar 2022 3'1st Mar 2 022 31stMat2022
Pdnt ng and Stationery
Buildrng Rent
Repairs & l\,,laintanance
l scelaneuous Expenses
Te ephone and lntemel Charges
Electicty and Power
Hospltalty Expenses

Advertisenreni and Publicity
llagazine and Generals
Tra\,€lling and Conveyance Expenses
Website Developmenl Expenses

Garden Expenses

Software SlilS Expenses
Bank Charges
Adm niskanve expenses

648 111

000 000
366 669
269 276
213,611

47,190
30,000
9,408
8,337
7,000
5.900

525,709
500,000

'1,6T3,407

1,144,520
550,429
106,251

250,000

5.500

525.709
1,000,000
1.613 407
1.154,020

550.429
106 251

5 250

250 000

500 000

SCHEDULE FORIVING PART OF BALANCE SHEET AS AT 31 MARCH 2022

?a 451
34 350

T'r5 400
14 3t0
41 099
37 472

2A 451
34 350

115 400
14 370
41 099
35 569

5.187
1.875

'11_427

57.080
1,182

'14,440'14 440
5,741 2.754,070 4.718,805 251,121 771,122

SCHEDULE .,1 I FINANCE COST
lnierest on Bank Loan 47.194 47,198

47 't 98 47 198
C Notes to the Financials Statements for the vear ended 31'st March 2022
I Collego lnformation

K r Pali College of Pharmacy established in 1999. This college s run under the contrc1 of
Adarsh Sh kshan Prasamk lvandal(Trust). TheAspm's K T Patil College of Pharmacy (KTPCOP)
is app.oved by AICTE, New Delhi and affilated to Dr Babasaheb Ambedkar Marathwada
llniverslty. Auranoabad The Pharmscy Council of lndia (PCl). New Delh accorded the approlal
This financial siatement is consoldation of the rndividual audted flnancial statemenl ot D

Pharmacy IVI Pharmacy and B Pharmacy collage financia s

Summary of siqnificant accountinq policies
Basis of accounting and preparation of fi nancial statements
These lnancal slalements have been prepared in accordance with the Generally Accepled
Accoult,ng ltrnnciples rn lndia (OAAP) ufder ihe hlslorica cost conventon on accrua bass.
except for ceitaln tangible assels wh ch arc berng carred at revalued amounls l'hese fnanclaL

statemenis have been prepared to comp V in all malerial aspecls wrth the accounlino standards
'The accountng polLcies adopled n the p.eparalon ofthesefnafcal statements are conssteni
wtlr those appled npreMousyearexceptthisyearthe.econsodatonoflhefnaclalsbtementof

(:o
a

a

99,900

5 250

500 000

1.121

31st Mar 2022 31st Mar 2022 3'1st Mar 2022

Highlight



K T PATIL COLLEGE OF PHARMACY, OSIVANABAD

2 Disclosure ofrolatsd party and related party hansaction
I Disclosure ofralated

List of
ikshan Prasarak llandal contrcl over the reporling colege

Dr. AmolJosh Key l\,4anagement Personnet
K T Pati College Of Pharmacy (il Pham) The college overwhtch signtiicant controt exercised
K T Pati Col

isclosure of ralatod party transaction

1

2
3

I
31stMar2022 31stMar2021 3lstuat 2022 31stMar 2022 3lslMat 2022'I Payment of Remuneration

Dr AmolJoshi
2 Building Rent Paid

Adarsh Shikshan Prasarak i/landal

1.216.344 1.296,000 1,081,384.00 67,500.00

250.000 00

67,500.00

000 000 000 000 500 000 00 254 000 00

t)ebf Credit
3 Loans & Advances

Adarch Shikshan Prasarak \ 23.4A4.943
K T PatlCollege OfEngine€ 10 000

23,494,943
AmountReceivable
Keshavrao lnsillule of phafl 622.000
K T Paiil College Of Comme 25,000
K T Pali College Of Compu\ 416,222
K I Patil College Of Pharma 3.925 12A

70.000

TA2 791
16.837.028

23.4A4 943
10 000

23,494,943

552,000
25,000

416,222
3.391220248.883

691 19 242 '116K T Patil e Of Phama 2 72 5.127 780

o Debii

1,913,919

Credlt

2_442.225

1 Adarsh Shrkshan Prasarak [ 31,588.134
2 K T Palil Co e€e Ot Pharma 3.925.128
3 Keshavrao Patiinstlute of F -16000

35,497,262
Amout Receivable

1 K T Panl College Of Pharma 2,200,950
17,682,212

1 622 87A
248 883
100.000

1,a71,761

32 079,844
3 391,220

84 000
35,471,104

1,131 124
782.791

3.538 235
6,452.154 4.4 13,986

3.296.960
38,852,064

ni

232 500
1,307,648 24,184.6A4

K I P College Ol Educaton
K T P College Oi Education

2

3

6,384,007
2.722 691
2.200 950

4 4t2.931
'r6 837.028
2 442 225

3 949 565
19.242116
3.538 235

342.000

5 660,641
5127 780
3.296 960

c

109KTPColl e Of Education 500
27.071,916 14,194,88,1

Amount Receivable
1 Keshavrao Patil lnstrute Of r -50 000 111.000 6'l 000

,50,000 111,000 61,000

K.T. Patil Ccllege of pharmacy,

Osmanabad-413501

NCIPALt
KT.Patil ge ol PharmaaY

- Osnranabad

a
clo
a

19 19I99 '17 711 041

(TATUR

ilRt{
114728

For MADHUSUDAN BAJAJ & CO
CHARTERED ACCOUNTANTS
FRN 123802W

t€4 prnc,par
CA IIIADHUSUOAN BAJAJ
itRN 114728
Signed al Latur of 15.10.2022
JDt\ 22 1 I 4TzgBFc DII kgz6 3



K T PATIL COLLEGE OF PHARMACY (B PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

31-03-21 Receipt Payment 31-03-22
Opening Balance
Cash in Hand

Bank Accounts 262,697

K.T Patii College of pharmacy (pharm-D)
Salary Payable (Teaching)

Adarsh Shikshan Prasarak tvlandal

Sundry Creditors

Salary Payable (Non Teaching)
ECS M,PHARI\4

SOLAPUR JANTA S, BANK EIIIP LOAN
Misc College Cash Book Expenses
University Exam Fee & Exam Form Fees
ECS PHARM.D

Repairs & l\4aintanance

LIC

Affialation Fees

Jai Tuljabhavani Bank Emp Loan
Tuition Fees

IvISEDCL (Electricity Exp.)
ASPM SEVKANCHI SAHAKARI PATHSANTHA LTD
University Exam Fees (Etegibitity)
SJS BANK LOAN A/C NO. 587027/759/0030
K T Patil College of M-pharm
Loyer Fees

lnsurance of Group for Students
Salary Advances

34,548,862
1 3,81 5,401

5,568,640

2,898,620
1 ,940,932
1 ,129,600
1,038,163

782,791

650,000

70,000

48,470

37,500

35,779

1,000

239

c)o
a

a

Tuition Fees

K.T. Patil College of Pharm-D
Adarsh Shikshan Prasarak Mandal
ECS M, PHARI\4

ECS PHART\4-D

Sundry Creditors
University Exam Fee & Exam Form Fees
K.T. Patil College of l\4-pharm
SJS BANK LOAN A/C NO, 587027/759/0030
Kesharao Patil lnstitute of pharmacy

FC REMUNRATION

Processing Fees

FS lnstttute Misc Charges
Affialation Fees
lnsterst on Saving A/c

19,144,296

1 1,565,062

9,820,686

5,028,873
4,459,675

4,288,333
1,934,500

1 ,137 ,400
1 ,079,235
1,004,725

779,680

439,064
40'1,000

197 ,100
188,500

114,180

100,500

99,7 01

99,000

92,083

80,000

76,560

60,000



K T PATIL COLLEGE OF PHARMACY (B PHARM), OSMANABAD

UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

Closing Balance
Cash in Hand

Bank Accounts

48,841

48,470

44,222
42,000
38,500
37,500

34,389

22,000
20,500
15,000

14,370

10,000

8,040

6,520

4,200

26,833

217 ,190

262,732 62,565,996 62,584,705 244,023

Receipts and payment account reflects only cash and bank transactions'
Examine and found correct as per books of account and vouchers produced before us for verification

As per Report of even date

FOR IVADHUSUDAN BAJAJ & CO.

CHARTERED ACCOUNTANTS

@=4
CA MADHUSUDAN BAJAJ Accountant

Accountant
K.T.Patil College of Pharmact

Osnranabad

rvlRN 114728 PRINCIPAL

:Xffi';'jiYli f i'?ff o q qj 2 a s r r t'il:;53: Xl:!8f 
*'

a

oo
a

ilRN
1141fr

PCI (Online Approval Fee)

FC REIV]UNRATION

E-Journals Subscription Expenses

BHAUSAHEB BIRAJDAR N, S, BANK EMP LOAN

Processing Fees

lncrease lntake Processing Fees

Bank Charges

Admintrative Expenses

Shivchatrapati Nagari Sahakari Pathsantha Emp Loan

Staff Development

Insurance for College Assets

Sports Activites

lnsurance of Group for Employees

l\4iscllaneous Expenses

Security Guard Expenses

Principal



K T PATTL COLLEGE OF PHARMACY (M PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

31-03-21 Receipt Payment 31-03-22

To Opening Balance
Cash in Hand

Bank Account

Tuition Fees

K.T. Patil College of Pharmacy (Pharm-D)
Adarsh Shikshan Prasarak lr4anadal Gen. Sec
Keshavrao Patil lnstitute of Pharmacy
K. T. Patil College of B-Pharm
Salary Payable (Teaching)

K.T. Patil College of Pharmacy (Pharm-D)
Salary Payable (Non Teaching)
Adarsh Shikshan Prasarak l\4anadal Gen. Sec
K. T. Patil College of B-Pharm
Jay Tuljabhavani Co-Op Bank Emp Loan
Tuition Fees

LIC

Pragati Sahkari Nagari Pathsantha Emp. Loan
Solapur Janata Sahakari Bank Emp Loan A/c
Salary Advances

Bank Charges

By Closing Balance

, Cash in Hand

Bank Account

6,724,969
2,310,500

1,372,878
100,000

92,083

3,568,916

3,538,235

1,162,998
1 ,131,128

738,410

103,004

75,104
66, 146

45,000

37 ,200
30000

1121

73,264 10,600,430 10,497,262 176,432
Receipts and payment account reflects only cash and bank transactions.
Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even:date "

FOR I4ADHUSUDAN BAJAJ & CO
CHARTERED ACCOUNTANTS

CA MADHUSUDAN BAJAJ
TIRN 1 14728 PRINCIPAL
Signed at Latur on 19/08/2022 , ^^ ,;5.T. Patil College of Pharmacy,
uDtN: z7\tq-+2 y Bl-: ( Dl-\(J I t1 , Osmanabad-4l3501

K.T.Patit Coltege oi pharmacy
Os tanabad

a
C.lo
a

{LATUR

tRt{
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73,184
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176,352



K T PATIL COLLEGE OF PHARMACY (Pharm-D), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

31-03-20 Receipt Payment 31-03-21

K. T. Patil College of Pharmacy (B.Pharm)
Adarsh Shikshan Prasarak Mandal

Salary Payable (Teaching)

Salary Payable (Non Teaching)
K.T.Patil College Pharmacy (M.pharm)

K.T.Patil College Pharmacy l\4 BA

K.T.Patil College Pharmacy B.sc Nursing
Keshavrao Patil lnstitute Of Pharmacy

ARA Processing Fees

LIC

lncome Tax

Shivchattrapatl N. S. Pathsantha

Jay Tuljabhavani Urban Co-Op Bank Emp Loan

Professional Tax

Staff Deplopment Expesnes

l\4iscalleneous Expenses

Bank Charges

200
712,291

19,144,296

4,591,897
3,538,235

3,199,565

400,000

342,000
1,000

16,807,028

4,672,931

4,027,909

2,719,568
2,442,225

415,500

232,500
1 1 1,000

99,900

98,686

66,330

63,000

46,800

33,800

21 ,500
5,500

1,182

712,491 31,216,993 31,865,359 64,125
Receipts and payment account reflects only cash and bank transactions.
Examine and found correct as per books of account and vouchers produced before us for verification

0.00

As per Report of even date

FOR I\4ADHUSUDAN BAJAJ & CO

CHARTERED ACCOUNTANTS

CA MADHUSUDAN BAJAJ

MRN 114728

Signed at LalUI on 1910812022

ffinruelpnl
K.T, Patil College of Pharmacy, K.T.Patil College of PharmacY

Osmanalad

n
Ac

q+28 BFclr'lc'5z63

()o
a(tAIuR

sfi{
1147Aa

Opening Balance

Cash in Hand

Bank Accounts

K. T. Patil College of Pharmacy (8. Pharm)
Tuition Fees Receivable

K.T. Patil College Pharmacy (tvl.pharm)

Adarsh Shikshan Prasarak [/]andal

K.T:Patil College Pharmacy MBA
K T.Patil College Pharmacy B.sc Nursing

University Exam Fees

Closing Balance

Cash in Hand

Bank Accounts
12,456

51,669

M
UDIN: Zz\ I

Osmanabaci-413501



INDEPENDENT AUDITOR'S REPORT

To, The Trustee of Adarsh Shikshan Prasarak Mandal Osmanabad
Report on the Financial Statements:
We have audited the accompanying financial statements of K T Patil College of Pharmacy (B Pharm),
Osmanabad ,unit run by Adarsh Shikshan Prasarak Mandal, Osmanabad, which comprise the Balance Sheet as at
March 31 , 2021, and the Statement of lncome and Expenditure and for the year then ended and a summary of
significant accounting policies and other explanatory information.

Qualified Opinion:
ln our opinion and to the best of our information and according to the explanations given to us , except for the
effects/possible effects of the matters stated in Para 7 below the financial statements give the information in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
lndia:
a) in the case of the Balance Sheet, of the state of affairs of the Hostel as at March 31,2021:
b) in the case of the lncome and Expenditure Account, for the year ended on that date.

Management's Responsibility for the Financial Statements:
The College Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the College in accordance with the Accounting
Standards. This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accountants of lndia. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal control relevant to the ccillege preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing opinion on the effectiveness of the college internal @ntrol. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence \ive have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Basis of Qualified Opinion
The college does not follow system of obtaining confirmation and performing reconciliation of balances in respect of
balance payable and advances given to sundry creditors. Due to non availability of confirmations and reconciliation
of the sundry creditors balances, we are unable to quantify the impact of the adjustments, if any, arising from
reconciliation and settlement of account balances as on the date of financial statements. Balance payable and
receivable are subject to confirmation. Thiswas also a matter of qualifiation during our last year audit report.

Common Expenditure like Electricity, Telephone and Travelling between B Pharm and M Pharm college & Pharm-
D not bifurgated all these expenses charged to K.T.Patil college of Pharmacy hence expenditure side of the college
has overstated and the surplus for the current year has understated by the amount of share in respedtive
expenditure.

7
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INDEPENDENT AUDITOR'S REPORT

Unit has not provided the details of the stock of chemicals and Glass ware as on 31.03.2021. ln the absesne of this
we are unable to coment on this.

Unit has not provided the details and supporting for the Administrative and Miscelloneous Expenses Rs 227000/-

As required by Maharashtra Unaided Private Professional Educational lnstitution (Regulation of Admissions and
Fees) Act, 2015, We report that:

Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above, in our opinion,
proper books of Account are kept by the lnstitutions including that of each segment.

The institution follows accrual basis of accounting including that of every segment.

Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above,We have
obtained all the informations and explanations which were necessary for the purpose of audit and for determination
of fees by the Authority.

Accounts of trust prepared by following accounting standard 17.The segment being every course for which the
approval of the fees is sought before the authority.

ln our opinion proper books of account have been kept by the trust and every segment.

Unit not given Scholership,ECS & EBC detail. Which were received behalf of K.T.Patil College Of M-Pharmchacy
and K.T.Patil College Of Pharm-D and also Scholership,ECS & EBC of self which is subject byfurgation student
wise list.

For MADHUSUDAN BAJAJ & CO.

FRN 123802W '23s.)ir.---'-rr6'r"''64 
6Y"{!:tY\

cA MADHUSUDAN BAJAJ t.#"t,:a .lSi
MRN 114728 t.L\ '') l'-!lProprietor R&;;'irl Z
Signed at Latur on 0812512021 

-=- 
' . -

uDrN: g ttt4? 2_i'^tnftJV {1-DLl



K T PATIL GOLLEGE OF PHARMACY (B PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
BALANCE SHEET AS AT 31 MARCH 2021

Schedule 31-Mar-21 31-Mar-20
A

1

2

3

SOURCES OF FUNDS

UNRESTRICTED FUNDS
Corpus
General Fund

lncome and Expenditure Account
Earmarked Funds

Social Welfare Fund

RESTRIGTED FUNDS

LOANS/BORROWINGS
Secured
Unsecured

CURRENT LIABILITIES AND PROVISIONS

1,44,25,402 6,37,982

5,17,273 5,17,273

2,31,7s,;Bs 2,01,14,;44

66,72,899 59,78,027

2
2

3

12

B

5

4

5

7

I

TOTAL 4.53.91.163 2.73.08.126
APPLICATION OF FUNDS

FXED ASSETS
Tangible Assets
lntangible Assets
Capital Work ln Progress

INVESTMENTS
Long Term
Short Term

CURRENT ASSETS

LOANS, ADVANCES & DEPOSITS

32,22,1-80

1,00,000

3,32,05,949

88,63,034

33,'14,923

1,00,000

1,43,22,184

95,71,019

126
Notes to Account
Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

CA MADHUSUDAN BAJAJ
MRN 114728
FRN.123802
sisnedatLaturon oyt2stzozl K'I Petil College lff Pharmafy,
udtu:2 t t hfi h0 v{Wnabad-413501

i(l il.rtit Coiiege ct phenusl
0srr.,anapae



K T PAT|L COLLEGE OF PHARMACY (B PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH 2021

Schedule 31-Mar-21 31-Mar-20
Unrestricted

Fund
Restricted

Fund Total Total
INCOME

Academic Receipts
Grants and Donation
lncome From lnvestmen

3,66,14,475

431

1,91,17,'136
9,73,587

21,23,287

7,973
6,05,503

3,66,14,475 3,01,00,425

431 309

Staff Costs
Academic Expenses
Administrative Expense:
Transportation Costs
Repairs and Maintenance
Finance Costs
Depreciation
Other Expenses

I
9
10

11

12

1 ,91 ,1 7,1 36
9,73,587

21,23,287

7,973
6,05,503

1,82,48,587
13,14,986
35,06,361

2,79,774
96,353

8,59,447

TOTAL

Transfer from Other Fund
Social Welfare Fund

Prior Period Adjustment

Transfer to Balance Sheet
Notes to Accounts
Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

CA MADHUSUDAN BAJAJ
MRN 114728

57

ff'iffi$p.rPR
i(.T Paril Coilege of pharr:racy
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K T PAT|L COLLEGE OF PHARMACY (B PHARM), OSMANABAD
UNIT RUNNING UNDERADARSH SHIKSHAN PRASARAK MANDAL

RECEIPT AND PAYMENT ACCOUNT

, FOR THE YEAR ENDED 31ST MARCH,2021

Cash in Hand
Bank Accounts

Tuition Fees
Adarsh Shikshan Prasarak Mandal
K.T.Patil college of Pharm-D
ECS K.T.Patil College of Pharmacy (M.Pharm)
University Exam Fees
ECS K.T. PatilColege of Pharmacy (D.Pharm )
Keshavrao patil institute of pharmacy
K.T.Patilcollege of M-Pharm
Commisioner State CET Cell
U niversity Revalutions Fees
University Exam Photo Copy Fees
AICTE EOA (Approval) Fee
Remunration (University Exam)
AISHE Remuneration
Bank lnterest
Staff Salary Payable
K. T. Patil College of Pharmacy (Pharm-D)
Adarsh Shikshan Prasarak Mandal
Sundry Creditors
SJSH Bank Loan
ECS (D.Pham)
University Exam Fees
ECS (M.Pham)
Ltc
Affiliation Fees
Tuition Fees
Miscellaneous Expenses
Keshavrao patil institute of pharmacy
Repairs & Maintanance
lncome Tax
Juljabhavani Co-Ope.Urban Bank Employee Loan
University Admission Fees (Elibiglity)
Professional Tax
K.T.Patilcollege of M-Pharm
Electricity Charges
Sport Expenses
Remunration (University Exam)
University Revalutions Fees
University Exam Photo Copy Fees
Webinar Remuneration Expenses
SNSPL Bank Loan
Audit Fees
Bank Charges
Travelling Expenses
Hospitality Expenses
Closing Balance

Cash in Hand
Bank Accounts

44.80
9,90,390.86

1,73,30,046
65,21,041
48,06,000

9,21,125
7,71,200
5,90,559
3,88,000
1,30,000

84,249
31,800
23,700
10,000
4,272
2,000

431
1,41,36,699

73,68,661
36,19,636
15,25,047
11,44,000
10,40,000
7,44,153
4,72,845
4,50,146
4,01,000
2,43,978
2,27,000
2,20,000
1,21,800
1,21,000
1,'t't,000

74,317
49,200
44,662
43,120
37,200
37,000
31,800
23,700
15,000
12,000
10,000
7,973
7,000
2,190

34.80
97.46
2.732I,

) ,..:,,
,'ii-

I
i'.ri
\,:,.

127



Bank Account

Sr. No. Bank Name Type OfAccount Number Opening Closing
Balance Balance

Nagri Sahki Current
Osmanabad Janta Sahk Saving
Osmanabad Janta Sahk Current

Union Bank Of lndia Current
Union Bank Of lndia Current
Vasantdada Nagri Sahkr Current

CA MADHUSUDAN BAJAJ
MRN 114728
FRN 123802

As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERE D ACCOI.J NTANTS6d

1,249.00 1,249.
6,582.00 6,824.00
4,549.00 4,559.00

1,46,879.00 1,25,863.92
18,459.00 18,223.00
3,771.00 3,249.91

8,04,868.71 98,506.48
1,394.65 1,394.65

2.827.50
.46

Ac nt
K.l.Patii of Pharrntcy

31-Mar-2'l 31-Mar-20

17,964.00
1704

00346
15

50,146.00

50071
00135

3,956.00

SJSB
SNS Pathsantha

Current
Current

Vasantdada Nagri Sahk: Current

390.86

Examine and found correct as per books of account and vouchers produced before us for verification

K"T, PaUl College of Pharmacy,

lE*Fiiili#ft{ndtl #frHTfTT,,,* H 2.21
SCHEDULE .,I GENERAL FUND

Receipts and payment account reflects only cash and bank transactions.

Osmanabad

Add
Add
Less

of the year
Contribution towards General Fund
Surplus as per lncome and Expenditure Account
Deficit as per lncome and Expenditure Account

,982 -51,57,24

1,37 ,87 ,420 57 ,95,227

12,12,695 17,09,525

BALANCEATTHEYEAREND @
SCHEDULE .2 LOANS/BORROWINGS

Bank
Term Loans 2,g0,646 2,g0,646

Other lnstitution and Agencies
lnter Unit Transaction

From Adders Shikshan Prasarak Mandal (Trust) 2p4,54,g43 1,98,94,19g
From School and Colleges run by Trust 10,OOOffi

SCHEDULE .3 CURRENT LIABILITIES AND PROVISION 31+lar'21 31+lar-26'
LIABILITIES

Sundry Creditors
For Goods and Services

Amount Payable to Students
Scholarship

Amount Payable to Employees
Salaries Payable 23,15,95g 13,63,480
Staff Deduction

other current Liabilities 9'03'784 7 
'07 '38122,40,462 21,97,641

66,72,999 59,79,027



SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31 MARCH 2021
SCHEDULE -4 CURRENT ASSETS

Prepaid Expenses
Tuition Fees Receivable From Studenl
Cash in hand

3,2s,03,;13 r,sz,os,6aa
35 45

3,27,34,383 2,70,45,568
38,78,092 29,54,857

3,66,12,475 3,00,00,425

Bank Balance 2,62,697 9,90,391W
SCHEDULE -5 LAONS, ADVANCES & DEPOS|TS @
Advances to emptoyeef
Advances to School and Colleges run by Trust 77 ,11,041 83,91 ,979Other 1Jg,gg3 1,41,040

95.7't .019

SCHEDULE .6 ACADEMIC REGEIPT 31-Mar-21 31-Mar-20
FEE FROM STUDENT
Academic

Tuition fee
Development Fees
Additional Tuition Fees as per SSS

Other fees
TC Fee
AICTE EOA Fee Return 1,00,000

I

309

SCHEDULE -7 Other lncome

SCHEDULE .8 STAFF PAYMENTS AND BENEFITS 31-Mar-21 31-Mar-20
and Wages

Contribution to EPF
EPF Administrative Charges

166 1,74,38,577
7,58,625

30,345
7,79,250

28,510
Staff Welfare Expensesero, YvsrorE E^ptrrutrs _ 2,250

@
SCHEDULE -9 ACADEMIG EXPENSES 31-Mar-21 3'l -Mar-20
Affiliation Fees 4,01,000 4,50,000

2,50,000 1,0o,ooo
1,49,500 3,97,465

74,317 83,960
37,200 27,780
33,000
25,000
13,570

PCI Approval Fees
Student Welfare Expenses
University Admission Fees
Sport Expenses
Webinar Remuneration Expenses
Processing Fees
E-Journals Subcription Expenses
Student Group lnsuranceennr"rso"i"iE6;r;"; : 33:333
ARA Processing Fees - 40,g96
Dress Expenses - 3O,O0O
AICTE Charges - l0,0OO
Pharma KIT _ 62,400

_10,000i _AlcrE Approval Fee 
Totar g,73,5ar 13,14,986



SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31 MARCH 2021
SCHEDULE .10 ADMINISTRATION EXPENSES 31-Mar-21 31-Mar-20
Printing and Stationery
Building Rent
Repairs & Maintanance
Miscellaneuous Expenses
Telephone and lnternet Charges
Electricity and Power
Hospitality Expenses
Audit Fees
Advertisement and Publicity
Magazine and Generals
Travelling and Conveyance Expenses
Website Development Expenses
Security Expenses
Garden Expenses
lnsurance
Lodging And Boarding
Laboratory Expenses
Administrative expenses
Muncipal Tax

6,48,11'l
5,00,000
3,66,669
2,27,000
2,13,611

72,999
47,190
10,000
9,408
8,337
7,000
5,900
5,187
1,875

5,27j93
5,00,000

2,77,74',1

2,13,611
1,62,880

49,430
40,000

1,70,672
86,847
34,355
17,700
57,658
51,140
11,999
5,409

7,66,726
5,33,000

21.23.287 35.06.361

SCHEDULE .11 FINANCE COST 31-Mar-21 31-Mar-20
lnterest on Bank Loan
Bank Charges

- 90,161
7,973 6,192
7,973 96,353

c
,|

2
2.01

Notes to the Financials Statements for the year ended 31'st March 2021
College lnformation
K T Patil College of Pharmacy established in 1999. This college is run under the control of Adarsh Shikshan
Prasarak Mandal (Trust). The Aspm's K.T.Patil College of Pharmacy (KTPCOP) is approved by AICTE, New Delhi
and affiliated to Dr. Babasaheb Ambedkar Marathwada University, Aurangabad. The Pharmacy Council of lndia
(PCl), New Delhi accorded the approval for Pharmacy course to the college .

Summary of significant accounting policies
Basis of accounting and preparation of financial statements
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
in lndia (GMP) under the historical cost convention on accrual basis, except for certain tangible assets which are
being carried at revalued amounts. These financial statements have been prepared to comply in all material
aspects with the accounting standards as prescribed by lnstitute Of Chartered Accountants lndia.

The accounting policies adopted in the preparation of these financial statements are consistent with those applied in
previous year.

Use of estimates
The preparation of the financial statements In conformity with lndian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent

liabilities) and the reported income and expenses during the year. The Management believes that the estimates

used in preparation of the financial statements are prudent and reasonable. However future results could differ due

to these estimates and the differences between the actual results and the estimates are recognised in the periods in

which the results are known / materialise. .

2.02



c
2.03

Notes to the Financials Statements for the year ended 31'st March 2021
lnventories
lnventories of chemical and glassware are valued lower of cost and replacement cost after providing for
obsolescence and other losses where considered necessary. Cost include all charges in bringing the chemical and
glassware to its present location and condition.

2.04 Depreciation and amortisation
Depreciation is a measure of the wearing out, consumption or other loss of value of a depreciable asset arising
from use, efflux ion of time or obsolescence through technology and market changes. Depreciation is allocated so
as to charge a fair proportion of the depreciable amount in each accounting period during the expected useful life of
the asset. Depreciation includes amortization of assets whose useful life is predetermined.

ln respect of fixed assets, the College has charged depreciation under Straight Line method as per the rates
prescribed by Shikshan Shulka Samiti.

2,05 Revenue recognition
i Revenue is primarily recorded on accrual basis in respect of fees, interest on investment except interest on saving

bank account.
ii All other fees are accounted for as and when they are due.

2.06 Tangible fixed assets
Fixed assets, except Free hold land and lease hold land, are carried at cost less accumulated depreciation and
impairment losses, if any. Fixed assets on whlch depreciation is fully charged are shown in books at Re 'll- by
debiting cost of fixed assets to accumulated depreciation.
The cost of fixed assets include purchase cost including indirect taxes and includes interest and other cost on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use
and other incidental expenses incurred up to that date.
Gains or losses arising from derecognition of assets are measured as the differences between the net disposal
proceeds and the carrying amount of the assets and are recognized in the statement of lncome and Expenditure
Account when the asset is derecognized.

2.07 Government grants and subsidies
Government grants and subsidies are recognised when there is reasonable assurance that the College comply with
the conditions attached to them and the grants/subsidy will be received. Government grants whose primary
condition is that the College should purchase, construct or otherwise acquire capital assets are recognised and
credited to the subsidy reserve.

2.08 Borrowing costs
Bonowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are
charged to the Statement of lncome and Expenditure over the tenure of the loan.
Bonowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset up to the date of capitalisation of such asset
is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of
Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted.

2.09 lnvestments
Shares with Vasandada Nagri Sahkari Bank shown under long term investment. These shares acquired when loans
from said bank was taken.



2.10 Provisions and contingencies
A provision is recognised when the College has a present obligation as a result of past events and it is probable

that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the
Notes.

2.11 Employee Cost
Short-term employee benefits
Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the basis
of the amount paid or payable for the period during which services are rendered by the employee.

Post Employments Benefits
i. Defined Contribution Plans
The Unit has contributed to employee Providend fund which are defined contribution plans.the contributions
paid/payble under the scheme is recognized duriing the year in which employee renders the releted service.

ii. Defined Benefit Plans
Employee's gratuity and leave encashment are defined benefit plans. Unit does not have policy of post
employment benefit under defied benefit plans.

2.12 Disclosure of related party and related party transaction
I Disclosure of ralate

List of related Party Relation
Adarsh Shikshan Prasar Trust having direct control over the reporting college
Dr. Ainol Joshi Key Management Personnel
K T Patil College Of Phe
K T Patil College Of Phe The college over which significant control exercised by Adarsh Shikshan Prasarak Mandal

Disclosure of ralated party transaction
31-Mar-21 31-Mar-20

1

2
3
4

I

1

2

3

Payment of Remuneration
Dr. Amd Joshi
Building Rent Paid
Adarsh Shikshan Prasarak Mandal
Loans & Advances

Amount Payable
Adarsh Shikshan Prasarak Mandal

K T Patil College Of Engineering

Amount Receivable
Keshavrao lnsititute of Pharmacy

K T Patil College Of Commerce

K T Patil College Of Computer Science
K T Patil College Of Pharmacy (M Pharm)
K T Patil 74.53,301 301

1,98,84,198

10,000
1,99,94,198

7,40,000

25,000

4,16,222
38,83,066

11,76,000.00 Nodetails

5,00,000.00 5,00,000.00

39,39,296 75,40,041 2,34,U,943
10,000

39,39,296 75,40,041 2,34,94,943

2,70,000 3,88,000 6,22,000

25,000

4,16,222
1,72,062 1,30,000 39,25,128

Ac\offnte

FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

ra"d
CA MADHUSUDAN BAJAJ
MRN 114728 nfr{iti$nrR

K i.Patii College of Pharmacy
Osnranabad5il""1:1ff,1, ron08t25t2oz1 ii.'T. Fatil College of Fharmmy,

u;i,n, z ti ) 2tlda n,r no y rsggnabad-4l3s01
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lndependent Auditor's Report

To,The Trustee of Adarsh Shikshan Prasarak Mandal, Osmanabad
Report on the Financial Statements:
We have audited the accompanying financial statements of K T Patil College Of Pharmacy (Pharm-D),
Osmanabad , unit run by Adarsh Shikshan Prasarak Mandal,which comprise the Balance Sheet as at March 31,
2021, and the Statement of lncome and Expenditure and for the year then ended.

2 Opinion:
ln our opinion and to the best of our information and according to the explanations given to us , except for the
effects/possible effects of the matters stated in Para 7 below the financial statements give the information in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
lndia:
a) in the case of the Balance Sheet, of the state of affairs of the College as at March 3'l ,2021:
b) in the case of the lncome and Expenditure Account, for the year ended on that date.

As required by Maharashtra Unaided Private Professional Educational lnstitution (Regulation of Admissions and
Fees) Act, 2015, We report that:

Management's Responsibility for the Financial Statements:
The College Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the College in accordance with the Accounting Standards.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accountants of lndia. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. ln making those risk assessments,
the auditor considers internal control relevant to the college preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing opinion on the effectiveness of the college internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

f)oa,

fu{x



We report the followings observations/comments/discrepancies/inconsistencies :

i Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above, in our opinion,
propbr books of Account are kept by the lnstitutions including that of each segment.

ii The institution follows accrual basis of accounting including that of every segment.

iii Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above,We have

obtained all the informations and explanations which were necessary for the purpose of audit and for determination
of fees by the Authority.

iv Accounts of trust prepared by following accounting standard 17.The segment being every course for which the

approval of the fees is sought before the authority.

v ln our opinion proper books of account have been kept by the Trust and every segment.

vi Bank Balance VNS Bank Ac No 1626 ls subject to conformation

vii Unit not given Scholership,ECs & EBC detail. Which were received in K.T. Patil College of B-Pharmarcy. And also
Unit not given student wise list. Which were same received.

v Unit not given detail administrative exepenses amount of Rs. 57080/-

For MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS
FRN 123802W

CA MADHUSUDAN BAJAJ
MRN 114728

3'';fl[t:l*,, r on,t Stoe t2o21@
UDIN: 2t t, r?12_g hhhh-1{ 93_fo.



K T PATIL COLLEGE OF PHARMACY (PhATM.D), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
BALANCE SHEETAS AT 3I MARCH2021

SOURCES OF FU

A

1

UNRESTRIGTED FUNDS
Corpus
General Fund

lncome and Expenditure Account
Earmarked Funds

RESTRICTED FUNDS

LOANS/BORROWNGS
Secured
Unsecured

CURRENT LTABILITIES AND PROVISIONS

2
2

3

-66,67,017 -59,18,284

1,13,57,648 98,95,466

14,64,690 6,22,164

2

3

B

5

4 TOTAL 61,55,321 45,99,346

14
FIXED ASSETS

Tangible Assets
lntangible Assets
Capital Work ln Progress

NvESTMENTS
Long Term
Short Term

CURRENTASSETS

LOANS, ADVANCES & DEPOSITS

61,45,820

9,500

,,:_u

45,10,909

80,000

TOTAL 61.ss,321 45,99,346

Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

CA MADHUSUDAN BAJAJ
MRN 114728
FRN 123802
Signed at Latur on 1510912021

K.T. Patil College of Pharmacyd

Osmanabad-413501UD|N: !-f u t+7L3\h hso H g3 s

lcr
fo,o



K T PATIL COLLEGE OF PHARMACY (Pharm0), OSMANABAI)
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
INCOME & EXPENDITURE FOR THE FINANCIAL YEAR 2020.21

65,96,500.00 42,27,500.00

69,93,243.00 56,74,149.00
17,321.80 76,582.92

3,26,232/t0 3,27,055.68

8,436.00 5,063.00

8
I
10
't1
12
14

Schedule 4,286.00 73F21Jt0-
Total Tota!

INCOME

Academic Receipts
Grants and Donation
Other lncome

EXPENDITURE

Staff Costs
Academic Expenses
Administrative Expenses
Repairs and Maintenance
Finance Costs
Depreciation

Prior Period Adjustment

Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

e'$dffiaffTn,-
K.T.Patit Coltege of pharmacy

Osnranabad



K T PATIL COLLEGE OF PHARMACY (Pharm-D), OSMANABAD

Opening Balance
Cash in Hand
Bank Accounts

K.T.Patil College Pharmacy (B.pharm)
Tuition Fees Receivable
Adarsh Shlkshan Prasarak Mandal
K.T.Patil College Pharmacy (M.pharm)
Keshavrao Patil lnstitute Of Pharmacy
Stop Salary
Webinar Registration Fees
Bank Charges

K.T.Patil College Pharmacy (B.pharm)
Salary Payable
K.T.Patil College Pharmacy (M.pharm)
Adarsh Shikshan Prasarak Mandal
JayTuljabhavani Urban Co-Op Bank Emp Loan
Ltc
lncome Tax
Administrative Expenses
Professional Tax
Shivchattrapati N. S. Pathsantha Marayadit Emp Loan
Webinar Registration Fees
Audit Fees Payable
Shivchhatrapati Nagari Sahakari Pathsansatha Maryad
GPAT Remuneration
Miscellaneous Exepenses
Bank Charges
University Eligibility Fees

Glosing Batance
Cash in Hand
Bank Accounts

Receipts and payment account reflects only

As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

SHIKSHAN PRASARAK MANDAL 2021
31-03-2020

200
25,07,617

RUNNING UNDER

73,51,828
30,37,263
24,46,88?

1,45,000
1,30,000

49,U6
41,000

123

80,38,301
57,07,306
4,29,700
3,05,000
1,88,933

99,084
62,000
57,080
32,100
28,000
22,O00
10,000
8,000
5,000
2,275
2,000

489

fiA,Y??jIHUDAN 
BAJAJ _pnrffffiFAl

sil"Jffi ron1stoet2o2, 
K'r 

Tj[9:kq: {pnarmaqr
K.T.Patil Cott{ge of pharmacy

;8ili: I'Ti'tT ffi; n, )^.1 r. Hr. 
na nao -+ t stdi''- " "

transactions.

. 200
7,12,29',1

Osnranabad

Examine and found correct as per books of account and vouchers produced before us for verification

INMUT



Sr.
No.

K T PATIL COLLEGE OF PHARMACy (pharm-D), OSMANABAD
UNIT RUNNING UryDER +qARSH SHIKSHAN PiAqARAK MANDAL

BankName ;J
Z Balance Balancec iaa-3 SJSB Curent 000344 SA,S42 8,252
1 :l[."91 current 17 3,231 2,ss5

SCHEDULE FORMING PART OF FINANCIAL STATEMENT AS AT 31 MARCH 2021

SCHEDULE .1 GENERAL FUND

contribution towiros G6nerar Fund -59'18'2u 40'62'934

Surplus as per lncome and Expenditure Account
Deficit as per lncome and Expenditure Account
enLAN,ce nr iHi ieAn eNo -7'48'733 -18,55,351

-66,67,017 -59,18,284

Add
Add
Less

Bank
Term Loans
lnterest accrued and due

Other lnstitution and Agencies

Unsecured Loan
Bank

Term Loans
lnterest accrued and due

Other lnstitution and Agencies
lnter Unit Transaction

From Adders Shikshan prasarak Mandal (Trust)
From School and Colleges run by Trust

63,84,007 40,82J25
49,73,64',t 58,13,341

'!,13,57,649 99,95,466

SCHEDULE -3 CURRENT LIABILITIESAND pROVtStON @
Libilities Agaist Staff

Salary Payable
Staff Deduction

Other current liabilities
State CET Cell

Others

PROVISIONS
Expenses Payable

From Student ., nn n^^
cash in hand 54'33'829 20'03'092

BankBalance 2oo 2oo

-7,12,291 25,07,617

13,12,962
93,982

57,U6

14,64,690

:

5,42,U9
7',|,915

9,000

6,22,164



SCHEDULE FORMING PART OF FINANCIAL STATEMENT AS AT 31 MARCH 2021

SGHEDULE -5 LAONS, ADVANCES & DEPOSITS 31'03'2021 31'03'?020

Advances to employees
Salary
EPF Recoverable From Saff

Advance Expenditure
Advances to School and Colleges run by Trust
Other

SCHEDULE.GACADEMICRECEIPT ffi

Academic
Tuition fee
Development Fees

Other fees
TC Fee
Other Fees

9,500

- 80,000

60,02,906 37,87,248
5,74,594 4,40,252

65,77,500 42,27,500

19,000 :
1g,ooo -_

@
Total

SCHEDULE -7 Other lncome

SCHEDULE.S STAFF PAYMENTS AND BENIFITS 3143-2021 31-03-2020

and Wages 149
@

SCHEDULE .9 ACADEMIC EXPENSES 3143-2021 31-03-2020

ffissin-gEs 
- t,izz 

26'sE3

University Eligibility Fees #
SCHEDULE .t O ADMINTSTRATION EXPENSES 31-03-2021 31-03-2020

Travelling Expenses
Audit Fees
Bank Chages
Buiding Rent
Administrative Expenses
Fees Concession
Miscellaneous Expenses

10,000

2.50,000
57,080

7.275

1V,UUU

2,256
2,50,000

20,000
10,000
25,000

Bank Charges . .1,9!! = .= i==3,26,232 3,27,056

ffi

SCHEDULE .12 FINANCE COST
' 31,{3'2021 31'03'2020

Total

SCHEDULE .11 REPAIRS AND MAINTENANCE



2
2.O1

Notes to the Financials Statements for the year ended 31'st March 2021
College Information
K T Patil College of Pharmacy (Pharm-D) established in 2018-19. This college is run under the control of Adarsh
Shikshan Prasarak Mandal (Trust).K T Patil College of Pharmacy is affiliated to Dr. Babasaheb Ambedkar
Marathwada University, Aurangabad.

Summary of significant accounting policies
Basis of accounting and preparation of financial statements
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
lndia (GAAP) under the historical cost convention on accrual basis. These financial statements have been prepared
to comply in all material aspects with the accounting standards as prescribed by lnstitute Of Chartered Accountants
lndia.
The accounting policies adopted in the preparation of these financial statements are consistent with those applied in
previous year.

Use of estimates
The preparation of the financial stiatements in conformity with lndian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. However future results could differ due
to these estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

Depreciation and amortisation
Depreciation is a measure of the wearing out, consumption or other loss of value of a depreciable asset arising from
use, effluxion of time or obsolescence through technology and market changes. Depreciation is allocated so as to
charge a fair proportion of the depreciable amount in each accounting period during the expected useful life of the
asset. Depreciation includes amortization of assets whose useful life is predetermined.

ln respect of fixed assets, the College has charged depreciation under WDV method as per the rates prescribed by
Shikshan Shulka Samiti.
Revenue recognition
Revenue is primarily recorded on accrual basis in respect of fees, interest on investment except interest on saving
bank account

All other fees are accounted for as and when they are due.

Tangible fixed assets
Fixed assets, except Free hold land and lease hold land, are caried at cost less accumulated depreciation and
impairment losses, if any.
The cost of fixed assets include purchase cost including indirect taxes and includes interest and other cost on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use
and other incidental expenses incurred up to that date

Gains or losses arising from derecognition of assets are measured as the differences between the net disposal
proceeds and the carrying amount of the assets and are recognized in the statement of lncome and Expenditure
Account when the asset is derecognized.

Government grants and subsidies
Government grants and subsidies are recognised when there is reasonable assurance that the College comply with
the conditions attached to them and the grants/subsidy will be received. Government grants whose primary condition
is that the College should purchase, construct or otherwise acquire capital assets are recognised and credited to the
subsidy reserve.

Borrowing costs '
Costs in connection with the borrowing of funds to the extent not direcUy related to the acquisition of qualifying
assets are charged to the Statement of lncome and Expenditure over the tenure of the loan.

2.03

2.02

I

2.05

2.07

2.04
i

2.08
i



Notes to the Financials Statements for the year ended 31'st March 2021
Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset up to the date of capitalisation of such asset is
added to the cost of the assets. Capitalisation of borowing costs is suspended and charged to the Statement of
Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted.

2.09 Provisions and contingencies
A provision is recognised when the College has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the
best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.

2.10 Employee Cost
College implements defined contribution plan only.
The college makes Provident Fund contributions to defined contribution plans for qualiffing employees. Under the
Schemes, the College is required to contribute a specified percentage of the payroll costs to fund the benefits. The
College recognised Rs 0/- (Year ended 31 March, 2020) for Provident Fund contributions and administrative
Charges in the Statement of Profit and Loss. The contributions payable to these plans by the Trust are at rates
specified in the rules of the schemes.

11 Disclosure of related party and related party transaction
Disclosure of ralated pa+y 

= = ,tist o-i reiatej Party Relation
-
1 Adarsh Shikshan Prasai
2 K T Patil College Of Education (B.Pharn The college over which significant control exercised by Adarsh Shikshan
3 K T P College Of Education (M-Pharm) prasarak Mandal
4 Keshavarao Patil lnstitute Of Pharmacy

gi""lo",fr"Jf rrl"t"aqg.ty @
Payment of Remuneration

2.
I

Dr. Amol Joshi
Building Rent Paid
Adarsh Shikshan Prasarak Mandal

60,000.00 Nodetails

2,50,000.00 2,50,000.00

T P College Of Education (B-Pharm)
T P College Of Education (M-Pharm)

3,95,000
80,58,301
4,29,700

74,53,301 27,22,691
1,45,000 22,00,950

FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTSed
CA MADHUSUDAN BAJAJ
MRN 114728
FRN 123802
Signed at Latur on 151091202'l K.T. Patil College of PharmacYt K.T.Patil

Osmanabad'413501UDIN: 2 t t, q72-g A pQO ,.,, Sgs
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INDEPENDENT AUDITOR'S REPORT

To, The Trustee Of Adarsh Shikshan Prasarak Madal, Osmanabad

Report on the Financial Statements:
We have audited the accompanying financial statements of K T Patil Coltege Of Pharmacy (M Pharm)' unit run

by Adarsh Shikshan Prasaiak-UanOat, which comprise the Balance Sheet as at March 31,2021' and the

Statement of lncome and Expenditure for the year then ended and a summary of significant accounting policies

and oiher explanatory information.
Qualified Opinion:
ln our opinion and to the best of our informalion and according to the explanations given to us , except for the

effects/possible effects of the matters stated in Para 7 below the financial statements give the information in the

*ann"i so required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia:
a) in the case of the Balance Sheet, of the state of affairs of the College as at March 31 ,2021:
b) in the case of the lncome and Expenditure Account, for the year ended on that date.

Managemenfs Responslbility for the Financial Statements:
ttre Cit6ge Management is responsible for the preparation of these financial statements that give a true and fair

view of the financial position and financial performance of the College in accordance with the Accounting

Standards. This responsibility includes the design, implementation and maintenance of internal control relevant to

the preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

Auditor's Responsibility;
Our responsibility is to express an opinion on these financial statements based on our audit' We have conducted

our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accountants of lndia.

Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.

5 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The protedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error. ln making those risk

assbisments, the auditor considers internal control relevant to the college preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the circumstances but not for the

purpose of expressing opinion on the effectiveness of school internal control. An audit also includes evaluating the

ippropriateness of accounting policies used and the reasonableness of the accounting estimates made by

management, as well as evaluating the overall presentation of the financial statements.

6 We believe ihat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

qualified audit opinion.

Basis of Qualified OPinion
The college does not follow system of obtaining confirmation and performing reconciliation of balances in respect

of balance payable and advances given to sundry creditors. Due to non availability of confirmalions and

reconciliation of the sundry creditors balances, we are unable to quantify the impact of the adjustments, if any,

arising from reconciliation and settlement of account balances as on the date of financial statements. Balance

payab-le and receivable are subject to confirmation. This was also a matter of qualifiation during our last year audit

report.
Common Expenditure like Electricity, Telephone and Travelling between B Pharm and M Pharm college not

bifurgated alithese expenses charged to B Pharm college hence expenditure side of the college is understated by

the amount of share in respective expenditure.
Liabilities related to salary contains the liability of the Pharma D college.

Provision for EPF contribution no made due for the year'

As required by Maharashtra Unaided Private Professional Educational lnstitution (Regulation of Admissions and

Fees) Act, 2015, We report that:

1 Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above, in our opinion,

proper books of Account are kept by the lnstitutions including that of each segment.

7
i

iii
vi
8



INDEPENDENT AUDITORS REPORT
2 The institution follours accrual basis of accounting including that of every segrnent.

3 Except for possible effect of the matter discribed in the basis for gualified opinion paragraph above,We have
obtained all the informations and explanatirrns which were necessary for the purpose of audit and for
determination of fees by the Authority.

4 Since accounts of trust for financiat year 2O2}-21are not finalised hence we are unable to comment whether
accounts of trust prepared in compliance with AS 17 or not.

5 Since accounts of trust for financial year 2Q20-21 are not finalised hence we are unable to comment whether
proper books of account have been kept by trust and every segment however we verified transaction between the
college and trust from ledger extract maintained at trust.

6 Unit not given Scholership,ECs & EBC detail. Which were received in K.T. Patil Coltege of B-Pharmarcy. And also
Unif not given student wise list. Which were same received.

7 Uni! also not given outstanding due of other current liabilities. We have not verified transaction of such liabilities.

FoT MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS
FRN 123802W

GA MADHUSUDAN BAJAJ
MRN 1 14728
Proprietor
Signed at Latur on 1510912021
uDrN: Il ,llf TLg Ahhh

,wo

9lL



2

3

K TPATIL COLLEGE OF PHARMACY (M PHARM), OSMANABAD
UNIT RUNNING UNDERADARSH SHIKSHAN PRASARAK MANDAL

SHEETAS AT 3I MARCH 2021

OF

UNRESTRICTED FUNDS
Corpus
General Fund

lncome and Expenditure Account
Earmarked Funds

RESTRICTED FUNDS

LOANS/BORROWNGS
Secured
UnSecured

CURRENT LI,ABILITIES AND PROVISIONS

3l-Mar-20

-2,42,78,898 -2,42,92,628

3,55,13,262 3,24,18,990

17,61,O22 14,28,781

2
2

3

B

5

APPLICA

FIXED ASSETS
Tangible Assets
lntangible Assets
Capitral Work ln Progress

INVESTMENTS
Long Term
Short Term

CURRENTASSETS

LOANS, ADVANCES & DEPOSTTS

10 ,r,o,r,

40,ooo

1,07,16,359

22,16,950

1,78,U0

40,000

68,00,153

25,36,650

7

8

4

5

Notes to Account
Examine and found correct as per books ofaccount and vouchers produced before us for verification
As per Report of even date
FOR IvIADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

G"{I
CA MADHUSUDAN BAJAJ
MRN 114728 AL*., 

*.1 :fl:q{q pharmacy,Sil"Jffi:f"ron 15/0e/r 
r\' 

'' 
Pati' 9:fgt of Phan

uDrN: a t,,t q ) '3'-6ilA nSr: ?-ggpanaOSO-+f iffi i
;1.,T.Patil College of Pharmacy

Osntanabad
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K T PATIL COLLEGE OF PHARMACY (M PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH 2O2I

Schedule 37-tliar-21 3l-Mar.20

Unrestricted Restricted
Fund Fund Total Total

INCOME

Academic Receipts
Grants and Donation
lncome From lnvestment

60,10,000 : 60,10,000 52,90,000

Staff Costs
Academic Expenses
Administrative Expenses
Transportaton Costs
Repairs and Maintenance
Finance Costs
Depreciation
Other Expenses

7

I
9

10
't1

55,33,580
9,850

2,95,000

'1,577

1,56.263

55,33,580
9,850

2,95,000

:
1,577

1;56,263

55,79,370
1,24,538
2,62,000

1,672
2,75,290

SURPLUS(DEFICID for the year (A-B) €.52.870

Prior Period Adjustment

TransfertoBalanceSheet @
Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

Gd
CA MADHUSUDAN BAJAJ
MRN 114728
FRN 't23802

K.T. Patil College of Pharmacy' <. T. Patit 
^Colfege 

of pharm.cy
Signed at Latur on 1510912021 Osmanabrd;ffi:;',Tit T ;';'trnilu o,r' is' rdimi na oi o -+ t 3 s 0 t

F-nr$tUPhu

#
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K T PATIL COLLEGE OF PHARMACY (M PHARM), OSMANABAD
UNIT RUNNING UNDERADARSH SHIKSHAN PRASARAK MANDAL

RECEIPT AND PAYMENT ACCOUNT

To Opening Balance
Cash in Hand 85.00
Bank Account 96,898.17

AdarSh Shikshan Prasarak Mandal 30,55,710
Tuition Fees 20,50,075
Principal K.T. Patil College of Pharmacy (Pharm-D) 2,95,000
K.T.Patil College of B-Pharm 13,812

Salary Payable
Adarsh Shikshan Prasarak Mandal
Employee Loan
Principal K.T. Patil College of Pharmacy (Pharm-D)
K.T.Patil College of B-Pharm
Ltc
Audit Fees
Bank Charges

By Closing Balance
Cash in Hand
Bank Account

As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.

46,73,511
2,53,500
1,47,404
1,45,000
1,10,000
97,324
't0,000

'1,577

80
73,184

Receipts and payment account reflects only cash and bank transactioni. .0
Examine and found correct as per books of account and vouchers produced before us for verification

CA
MRN 1 14728
FRN 123802
Signed at Latur
UDIN: - .. "

Patil College of pharmary
Osmanabad-413501Lltt q7L Bn D U 2-3re-

\I\X"c6r6d"t
\cco(ntant

K.T.Patil College of Pharmacy
Osmanabad

Bank Account Details

Sr. No. Bank Name
Iype ()r

Account
AGCOUNT

Number Openinq Closinq
Balance Balance

1 )JSB-1705 Current A,/c 1705 646.00 65't.00
z iJSB-0345 Current AJc 0345 32.121.00 8.319.00

SNSP Ltd..16 Current A,/c 016 37,335.00 37.099.00
+ JBt-0084 Current A,/c 0084 21.O93.17 21,933.Ut
5 JBt-0145 Currenl A,/c 014t 3.771.00 3,249.91

/NS-1 156 Current A,/c 15€ 1.932.00 1.932.00



SCHEDULE FORMING PART OF FINANCIAL STATEMENT AS AT 31 MARCH 2021
SCHEDULE.IGENERALFUND ffi
Balance as at beginging of the year -2,42,92,628 -2,33,39,758

Add
Add
Less

Contribution towards General Fund
Surplus as per lncome and Expediture Accounl rs,z3o :
Deficit as per lncome and Expediture Account -g,S2,Bl0
BALANCEATTHEYEAREND @
SCHEDULE .2 LOANS/BORROWINGS 31-Mar-21 31-Mar-20
Unsecured Loan
Bank

Term Loans
lnterest accrued and due

Other lnstitution and Agencies
lnter Unit Transaction

From Adarsh Shikshan Prasarak Mandal (Trust)
From School and Colleges run by Trust

3,15,88,134 2,85,35,924
39,25,128 38,83,066

Hand Loan
g,ss,l'tg,zoz g,zl,,lgr;gg
3,55,13,262 3,24,19,990

SCHEDULE € CURRENT LIABILITIES AND PROVISION 31-Mar-21 31-Mar-20
CURRENT LIABILITIES
Sundry Creditors

For Goods and Services
Liabilities against Student

Advance Tuition Fees
Liabilities against Staff

Salaries Payable
Staff Deduction

Other current liabilities

6,55,284 6,55,284

7,52,836 4,28,41s
1,66,602 1,58,782
1,86,300 1,86,300

17.61.022 14.28.781

SCHEDULE.4CURRENTASSETS ffi
lurtron hees Recervable 1,06,43,095 67,03,170
Forms
SalaryAdvances : :
CaSh in hand 80 Bs
Bank Balance 73,184 96,898

Advances to School and Colleges run byTrust 22,16,950 25,01,650
Other - 1,000m
SCHEDULE 6 ACADEMIC RECEIPT 31-Mar-21 31.Mar-20
FEE FROM STUDENT
Academic

Tuition fees
Development Fees

Other fees
Other Fee

Total A

53,87,694 48,13,900
6,22,306 4,76,100

60,10,000 52,90,000

SCHEDULE .7 STAFF PAYMENTS AND BENEFITS 31-Mar-21 31-Mar.20
Salaries and Wages
Contribution to EPF
EPF Adminitrative Charges

55,33,580 55,79,370

Total 55.33.580 55.79.370

ffi/OY MKN \F'
51 114tzs 18
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SCHEDULE FORMING PART OF FINANCIAL STATEMENT AS AT 3I MARCH 2O2I
SCHEDULE 4 ACADEMIC EXPENSES 31-Mar-21 31-Mar-20

24,538
1,00,000

ARA Processing Fees
PCI Approval Fees
University Eligibility Fees

SCHEDULE .9 ADMINISTRATION EXPENSES 31-Mar-21 31-Mar-20
Rents, Rates and Taxes
Audit Fees
Miscellaneous Expenses

2,50,000
10,000
35,000

2,50,000

12,000
Total 2,95,000 2,62,000

SCHEDULE .10 FINANCE COST 31-Mar-21 31-Mar-20

2

2.01

lnterest on Bank Loan
Bank Charges 1 ,577 1,672

Total 1,577 1,672

College lnformation
K T Patil College of Pharmacy (M Pharm) established in 2010. This college is run under the cotrol of Adarsh
Shikshan Prasarak Mandal (Trust). The Aspm's K.T.Patil College of Pharmacy (KTPCOP) is approved by AICTE,
New Delhi and affiliated to Dr. Babasaheb Ambedkar Marathwada University, Aurangabad. The Pharmacy Council
of lndia (PCl), New Delhi accorded the approval for Pharmacy course to the college .

Summary of significant accounting policies

Basis of accounting and preparation of financial statements
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
in lndia (GAAP) under the historical cost convention on accrual basis, except for certain tangible assets which are
being carried at revalued amounts. These financial statements have been prepared to comply in all material
aspects with the accounting standards as prescribed by lnstitute Of Chartered Accountants lndia.

The accounting policies adopted in the preparation of these financial statements are consistent with those applied
in previous year.

2.02 Use of estimates
The preparation of the financial statements in conformity with lndian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. However future results could differ
due to these estimates and the differences between the actual results and the estimates are recognised in the
periods in which the results are known / materialise.
Notes to the Financiats Statements for the year ended 31'st March 2020

2.03 lnventories
lnventories of chemical and glassware are valued lower of cost and replacement cost after providing for
obsolescence and other losses where considered necessary. Gost include all charges in bringing the chemical
and glassware to its present location and condition

2.04 Depreciation and amortisation
Depreciation is a measure of the wearing out, consumption or other loss of value of a depreciable asset arising
from use, effluxion of time or obsolescence lhrough technology and market changes. Depreciation is allocated so
as to charge a fair proportion of the depreciable amount in each accounting period during the expected useful life
of the asset. Depreciation includes amortization of assets whose useful life is predetermined.



Notes to the Financials Statements for the year ended 3i.st March 2021
2.05 Revenue recognition
i Revenue is primarily recorded on accrual basis in respect of fees, interest on investment except interest on saving

bank account.
ii All gther fees are accounted for as and when they are due.

2.06 Tangible fixed assets
Fixed assets, except Free hold land and lease hold land, are carried at cost less accumulated depreciation and
impairment losses, if any..Fixed assets on which depreciation is fully charged are shown in books at Re 1/- by
debiting cost of fixed assets lo accumulated depreciation.

The cost of fixed assets include purchase cost including indirect taxes and includes interest and other cost on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended
use and other incidental expenses incurred up to that date.
Gains or losses arising from derecognition of assets are measured as the differences between the net disposal
proceeds and the carrying amount of the assets and are recognized in the statement of tncome and Expenditure
Account when the asset is derecognized.

2.07 Government grants and subsidies
Government grants and subsidies are recognised when there is reasonable assurance that the College comply
with the conditions attached to them and the grants/subsidy will be received. Government grants whoJe primary
condition is that the College should purchase, construct or otherwise acquire capital asseti are recognised and
credited to the subsidy reserye.

2.08 Borrowing costs
Bofiowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency bonowings to the extent they are regarded as an adjustment to tie interest cost. Costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are
charged to the statement of lncome and Expenditure over the tenure of the loan.
Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset up to the date of capitalisation of such asset
is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of
Profit and Loss during extended periods when active development activity-on ttre qr"rifyi"g"""=eis is interrupted.

ffi



Notes to the Financials Statements for the year ended 31'st March 2021

2.09 lnvestments
Shares with Vasandada Nagri Sahkari Bank shown under long term investment. These shares acquired when

loans from said bank was taken.
2.10 Provisions and contingencies

A provision is recognised when the College has a present obligation as a result of past events and it is probable

that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be

made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined

based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at

each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in

the.Notes.

2.11 Employee Cost
Short-term employee benefits
Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the basis

of the amount paid or payable for the period during which services are rendered by the employee.

Post Employments Benefits
i. Defined Contribution Plans
The Unit has contributed to employee Providend fund which are defined contribution plans.the contributions
paid/payble under the scheme is recognized during the year in which employee renders the releted service.

ii. Defined Benefit Plans
Employee's gratuity and leave encashment are defined benefit plans. Unit does not have policy of post

employment benefit under defied benefit plans.

2.12 Disclosure of related party and related party transaction
I Disclosure of ralated

Relation
Shikshan Prasarak Mandal over reporting college

Dr. Amol Joshi Key Management Personnel
K T Patil College Of Pharmacy (B Pham) The college over which significant control exercised by Adarsh Shikshan
Keshavrao Patil lnstitute of Pharmacy Prasarak Mandal
K T Patil College Of Pharmacy (D Pham)

ll Disclosure of ralated transaction 31-Mar.21 31-Mar-20

2 Paymentof

1

2
3
4
5

Dr. Amol Joshi
3 Building Rent Paid

Adarsh Shikshan Prasarak Mandal
4 Loans &Advances

60,000.00 No Detail

2,50,000.00 2,50,000.00

Debit Credit
Amount Payable

1 Adarsh Shikshan Prasarak Mandal
2 K T Patil College Of Pharmacy (B Pham)

Amout Receivable
1 Keshavrao Patil lnstitute of Pharmacy
2 K T Patil College Of Pharmacy (D Pham) 24,85,650 1,45,000

25,01,650 1,45,000 4,29,700

2,85,35,924
38,83,066

3,24,18,990

16,000

2,53,500
1,30,000
3,83,500

33,05,710
1,72,062

34,77,772

4,29,700

3,15,88,134
39,25,128

3,55,13,262

16,000
22,00,950
22,16,950

FOR TTADHUSUDAN BAJAJ & CO.
C}IARTERED ACCOU NTANTSa4J
GA IIADHUSUDAN BAJAJ
tilRN 114728
FRN 123802
Signed at Latur on 1510912021

M
-pru[l'ClFhr-

nu4 K.T. patil College of pharmacy,

n n n o, L-il a-osmana bad-4 I 3501

i(T.PatiiC of Pharmacy
Osnranabad

UDIN: /_l I )
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AUOITOR'S REPORT

-: --e -rustee of Adarsh Shikshan Prasarak Mandal Osmanabad
Reporl on lhe Financial Statements:
Jre -a.e a-J.ted the accompanying financial stialements of K T Patil College of Pharmacy (B Pharm)'

o$Bnabad unit run by Adarsh shikshan Prasarak Mandal, osmanabad, which comprise the Balance

stre€i as at t tarch 31 , 2020, and the statement of lncome and Expenditure and for the year then ended

arNl a su'n'na''y of significant accounting policies and other explanatory information'

Qualifid Opinion:
ln our opinion and to the best of our information and according to lhe explanations given to us , except for

the effectJpossible ef{ects of the matters stated in Para 7 below the financial statements give the

information in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia:
a) in thJcase oi gre Balance Sheet, of the state of affairs of the Hostel as at March 31, 2020;

b) in the case of the lncome and Expenditure Acclunt, for the year ended on that date'

Management's Responsibility for the Financial Statements:
The C;llege Management is responsibte for the preparation of these financial statements that give a true

and fair view of th; financial position and financial performance of the College in accordance with the

Accounling Standards. This responsibility includes the design, implementation and mainlenance of internal

control rel;vant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility:
Our responsibiiity is to express an opinion on these financial stiatements based on our audit' We conducted

our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accountants of

lndia. Those Standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatemenl.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error. ln making

those risk assessments, the auditor considers internal control relevant to the college preparation and fair

presentalion of the financial statements in order to design audit procedures that are appropriate in the

circumslances but not for the purpose of expressing opinlon on the effectiveness of the college internal

control. An audil also includes evatuating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, as well aS evaluating the overall

presentation of the tinancial statements.

We believe that the audit evidence we have obtained is sufficient and aPpropriate to provide a basis for our

audit opinion.

Basis of Qualified Opinion
The college does not follow system of obtaining confirmation and performing reconciliation of balances in

respect oi balance payable and advances given to sundry creditors. Due to non availability of confirmations

and reconciliation of the sundry creditors balances, we are unable to quantify the impact of the adjustments,

if any, arising from reconciliation and settlement of account balances as on the dale of financial statements.

Balance payable and receivable are subject to confirmation. This was also a matter of qualifiation during

our last year audit report.

Unil has not provided the details of the stock of chemicals and Glass ware as on 31.03.2020. ln the

absesne of this we are unable to coment on this.

ffiA;*
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AUDITOR'S REPORT

Common Expenditure like Electicity, Telephone and Travelling between B Pharm and M Pharm college &

Pharm-D not bifurgated alt these expenses charged to K.T.Patil college of Pharmacy hence expenditure

side of the college has overstated and lhe surplus for lhe current year has understated by the amount of
share in respective expenditure. Since the bifurcation details not made available we are unable to quantify

the impact of same

Un( has not provided the details and supporting for the Administrative and Miscelloneous Expenses Rs

791000/.

As .Ec; red by Maharashtra Unaided Private Professional Educational lnstitution (Regulation of Admissions
a-.: :-s Act 20'15. We report that:

=r=--{ 'y sossiSle effect of the matter discribed in the basis for qualified opinion paragraph above, in our

:c'ncr. 3-]oer books of Account are kept by the lnstitutions including that of each segment.

--E r':stiJ--on follows accrual basis of accounting including that of every segment.

=:ea4 
fo: possible effect of the matter discribed in the basis for qualified opinion paragraph above,We

ia,e oor,ained all the informations and explanations which were necessary for the purpose of audit and for
de:e.mination of fees by the Authority.

Accounts of tnstitute prepared by following accounting slandard 17.The segment being every course for
which the approval of the fees is sought before the authority.

ln our opinion proper books of accounl have been kept by the lnstitute.

lnstitute has not prepared student wise fees received on account of Scholership, ECS & EBC and balance

fees received or receivable from students.

For MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS
FRN 123802W

CA MADHUSUDAN BAJAJ
MRN 114728
Proprietor
Signed at Latur on 'l.711012020
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K r PAIL CoLLEGE OF PHARMACY (B PHARM)' osfiAllPtP -.
iir-iri iuHHrHo uHDER ADARSH sHIKSHAN PRASARAK MANDAL

2

3

BALANCE SHEET AS AT 31 MARCH 2O2O

UNRESTRICTED FUNDS
Corpus
General Fund

lncome and ExPenditure Account

Earmarked Funds
Social Welfare Fund

RESTRICTED FUNDS

LOANS/BORROWINGS
Secured
Unsecured

CURRENT LIABILITIES AND PROVISIONS

FIXED ASSETS
Tangible Assets
lntangible Assets
Capital Work ln Progress

INVESTMENTS
Long Term
S'lod ierrr

CURRENT ASSETS

Notes to Account
Eiar-in" 

"nO 
forna conect as per books of account and vouchers produced

As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.

CHARTERED ACCOUNTANTS6€
CA MADHUSUDAN BAJAJ
MRN 114728 K.T.
FRN 123802

100000 100000
00

14322184 '.13304000

9571019 5580760

?6

before us for verification

K.T.Patil Colfege of Pharmacy

n

857983

5',t7273

0

0

20174844

5978027

0

4937245

194545

17956454

8889353

2
2

3

1

3314924 2898347
0
0

0
0

Patil College of Pharmacy,

Osmanabad-413501

LOANS, AOVANCES & OEPOSITS

Osnranabad

Signed at Latur on 1711012020
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K T PATIL COLLEGE OF PHARMACY (B PHARM), OSMANABAD
UtTtT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
IhCOIE ANO EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH 2O2O

Schedule
Unrestricte

d Fund
Restricted

Fund

31-Mar-

Total

A.ademic Receipls
Grants and Donation
lncome From lnvestment

0
0
n

b

7

30100425
0

2no

30100425 25283070
00

309 60198

TOTAL A 30100734 0 30100734 25343264

Staff Costs
Academic Expenses
Administrative Expenses
Transportation Costs
Repairs and Maintenance
Finance Costs
Depreciation
Other Expenses

I
o

10

11

12

18248587
'1314986

3506360
0

279774
96353

859447
0

0 18248587 '169710'19

0 1314986 1095831
0 3506360 2792598
000
0 279774 940954
0 96353 101701

859447 678328
000

TOTAL B 24305507 0.00 24305507 22580431
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Transfer from Other Fund
Social Welfare Fund

Prior Period Adjustment

Examine and found correcl as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

BAd
CA MADHUSUDAN BAJAJ
MRN '114728

FRN 123802
Signed ai Latur on 1711012020
I,JDIN:

Osrnanabad

n

0
0
0

K.T. Patil College of PharmacY,

Osmanabad-413501

K.T.Patil
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K T PATIL COLLEGE OF PHARMACY (B PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANOAL

RECEIPT AND PAYMENT ACCOUNT
FOR THE YEAR ENDED 31ST MARCH, 2O2O

3as,i rn Hand
3ar( Accounts

Tu too Fees
Aaarsh Shikshan Prasarak Mandal
ECS K.T.Patil College of Pharmacy (M.Pharm)
UniYersity Exam Fees
ECS K.T. Patil Colege of Pharmacy (D.Pharm )
K.T.Patilcollege of M-Pharm
Social Walfare Fund Books Bank
K.T.Patilcollege of Pharm-D
Univercity Exam Remuneration
AICTE EOA Fee
Pharm-D Exam Fees
FC Remuneration
FC lnstitute Development MISC Charges
Scholership 19-20
Salary Advance
K.T.Patilcollege of MBA
Bank lnterest

Staff Salary Payable
Adarsh Shikshan Prasarak Mandal
K. T. Patil College of Pharmacy (Pharm-D)
Sundry Creditors
ECS (M.Pham)
Solapur Janata Sahkari Bank Ltd.
University Exam Fees
EBC 2017-18
lncome Tax
Administration expenses
ECS M.Pharm-D
K. T. Patil College of Computer Science
Affiliation Fees
Keshavrao patil institute of pharmacy
Ltc
Stop Salary
K. T. Palil College of Pharmacy (M-Pharm)
Miscellaneous Expenses
Telephone & lnlernet Expenses
Remuneration From University
Electricity Charges
Tuition Fees
Salary (Non Teaching Staff)
K.T.Patil college of Engineering
UniversityAdmission Fees (Elibiglity)
FC Remuneration
ProfessionalTax
Salary (Honorari/visiting/CHB)
Pharm-D Exam Fees
Juljabhavani Co-Ope.Urban Bank Employee Loan

10804.00
286155.57

29635913
9427558
2071099

950936
796795
400000
322728
250000
130509
100000
68300
48675
48675
36066
16000
10000

309

16759818
7740551
4770000
3372082
1814299
1445593
958350
835677
596600
533000
491263
460000
450000
440000
4341't7
346865
270000
260920
213611
204000
148680
105995
91027
90000
83960
77675
77200
76880
67800
62000



rs-rylce Of GrouP For Students
!g-.7',r- ic sai Book center

a:s)=-t! Erp€nses
--".--1,-E Exp€nses

S--,--: i' eifare

Saa--, l.;, arce
rs-r=rrae '3. College Assets

:i':ri 
=-rre']ses.. - =a: ciege of MBA

-LIa:r-€ ra-J coope urban Bank
:-:aars 5 f'lalntanance
rs-r?n:€ Of Group For EmPloyees

--- :\--* =1,'Glassware

=1. 
tr-e=es

H le.e opment

;ica.t€ Balance
:as- r -a,]d
fu1( l--|iris

-rccaunt 
Details

i s-r:z= 'r31.

53520
52500
40000
35000
34355
31825
20000
11999
10500
10000
10000

9000
7680
7303
6192
2250

44.80
990391

9 E Bank Name Accounr "- 
__ eitqleC.-, eatlF;.,,

17q64 6325 00 6582'0U

Account Number OPening Closing

17964
-.rs u-&a: -.a-? sahkari Bank

:s-a?ra: -a-? Sahkari Bank

L:=
!*'.c 43=-a
-!-E -_81 _' - a

-116 =1 -- '-a

tio+ 4785.00 4549'oo

00346 196403.00 146879 00

15 34O2.OO 18459 00

50146 3889.00 377100

50071 66121.42 804868'71

oorgs 1394.65 1394'65

Saving
Current
Current
Current
Current
Current

'"-= i.a;- Sahkari Bank Current -ir;6 2586.50 2638.59
lI .. -l s.rk,.i nank Current ---- 

-a39OJ6

*@rc-..-e'rtaccountrefl.ec\only,c-a-sl.::'1-t:::it"*"':":',"J",3.-.* n: -.-e''rt account relleds onlv ua5r I o' '" tced before us for verification

H "; {i'i=*"t " 
p"r books oi account and vouchers prodt 

N
r :E itq- r 

".er 
date

=:F T'JF.T.,S.:^\ BAJAJ & CO.

::llt.=:.1: : ic INTANTS
a'-E.e-<.a'

7 r.€r-l-:s':li BAJAJ
g=11 ..r--! K.T.:q\ '!-.it'-2
S{nE: a j:-i ofl 1711012020

-C'l'\

'8:'L::':i?:-T",!'#'*



lc.Eu!-E FORMING PART OF BALANCE SHEET AS AT 31 MARCH 2O2O
E\€Dr-LE.I GENERAL FUND 31-Mar.20 31-Mar-i9

l@
G
-.

year
I,.|E-iLr:cn to,wards General Fund
Sr:r.s = ;Er lncome and Expenditure Account
i=icr = :er lncome and Expenditure Account
5rg&,'rli AT THE YEAR END

00
5795227 2762837

00
857983 4937245

SCI€DULE -2 LOANS/BORROWNGS 3'l-Mar-20 31-Mar-19
-rEacured Loan
>r

-e-- Loans
:ti'= =::utjon and Agencies
r!3. -r 

-,i Transaction
=.:,/- Adarsh Shikshan Prasarak Mandal (Trust)
=-J- School and Colleges run by Trust

280646 190485
00

19894198 17647191
o 118778

20174844 179s6454

ScrrEDU LE 3 CURRENT LIABtLtTtES AND pROV|StON 3l-Mar-20 3l-Mar-19
CLAf,EXT LIAB
Sic-. C'a: tors

::r 3:.f,cs and Services
{-:r-r-i ;:.,"5|e to Studenls

S=oa-::.c
:Er--s:s a'rd Other Advances

&-o.rT :"..2i € to Employees
:aa-€s tar?ble
3:a-:*:-cion

:rt-s :.J--=-: Jabilities

8889353

1709525 1569186

00
00

1363480 3511210
707381 1088294

2197641 2720663
5978027

SC-qrLf -{ CURRENT ASSETS 3lJlrar'20--3ilr4ar-tt
l).s.ra,.= Slock
+{a€ :l:e-ses
-i.r:s 

=o-:s Reaeivable From Student

ia-r *a-:e

00
13283684 12916652

45 10804
99039'1 286156

14322184 13304000

9GrE&-,1 .5 LAONS, ADVANCES & DEPOSTTS 31-Mar-20 3l-Mar-i9
lt al=s ]: e.lployees
La-rs -]: SJrool and Colleges run by Trust
:lfs

8391979
147040

1057000
4523760

0
9571019 5580760ttI

II
It
F
lrss
s
tr

T

Academic
iurton fee
Development Fees
Additional Tuition Fees as per SSS

Other fees
TC Fee
AICTE EOA Fee Return

27045568 21848205
2954857 2282045

0 't152820
30000425 25283070

0
100000
100000

0
0
0

30100425 252a3070
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 3I MARCH 2O2O

other - 309 248

e -Tgieg-ltrEs
contribution to E_pF 11439s77 15803664

EPF Administrative charges 779250 824675

statrwetfare expenseJ' 'z2219 ^11919

student wetfare Expenses +soooo --12666d-

PclApproval rees'- 
-- 397465 o

Univeisily Admisstn Fees 100000 500000

Pharma krr 83960

Annualsociar Expenses 62400 o

student Group rnsrr"n"e 58965 48025

nne crocessing iees 
-- 53520 o

Dress Expensei 
- 40896 47890

Sport Expenses 3o0oo o

alcTe inarges 27780 42800

NAAC Accre-ditation processing Fees 10000 0

Processing ru"" 
- '--'-''"'- " 0 337116

AICTE Ap-proval Fee o o

Ecucationar roursLxpenses 0 200000
0 20000

1314986 109s831

SCHEOULE -10 ADMINISTRATION EXPENSES
=:--- ---=- - 31-Ma{:z0 ai-lliii-6-
i.- r,:.-.; h:rt Paid io ASpM 162880 142990

i,,,oi-,: i::: 0 60900
_ __;.- s00000 500000

5,:_"-:_.: r1:emetcharses ,ll3i? 3i313-nrn: 3-: S:a:3nery SZT,lgg 4OZS75-=.e[n; a-,: ]?..ieyance Expenses-e=lari.. :,:€-ses 343ss 'loo927
s--:esso-a 3-.j-,s 49430 184723

lc,-l=-.-, u.j t"rri"ity 0 0
ualEzr€ a-€ }-ems 

- '' 170672 79154

uccalae-o-s Eo.";, 86847 19942

LoqrE A'E s*r"g -- 277740 47976

w"c"G cr.rl*-*-i Ergenses 5409 o
Gas Refiiu.€ E)ae{r;--- "-' 17700 30680

t-aoo.ato"y Edrses 
- o 2687

consrr"Lr" er;rgr-.o 766726 225069

eoministra:ive eper:ses o 301961

Audit Fees 533000 110800

Muncipal Tar 40000 10000

security Expenses 0 152380

Garden Expenses 57658 237120
5't 140 0

0
309 60198

2250 306870
1824E587 16971019

3506360 279259A

Highlight

Highlight

Highlight

Highlight

Highlight
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Bank Charges 90161 92769
6't92 8932

96353 101701

2
2.01

Notes to the Financials Statements for the year ended 3l,st March ZO2O

College lnformation
K T Patil college of Pharmacy established in 1999. This college is run under the control of Adarsh ShikshanPrasarak Mandar (Trust). The Aspm's. K.T.patir clrege of Fi,"ir""y (KTpcop) is approved ov niciL,New Delhi and affiriated to or. Babasaheb Ambedkar tlarathwada university, aurangabad. The pharmacy
Council of lndia (pCl), New Delhi accorded the approval fo; pn"i.u"y 

"oro" 
to the college .

Summary of significant accounting policies
Basis of accounting and preparati6n of financial statements
rhese financiar statements have been prepared in accordance with the Generafiy Accepted AccountingPrinciples in lndia (GAAP) under the hisloricar cost convention on accruar orri", 

"r""piioi""rt";l;il;i"assets which are being carried at revarued amounts. Tr:ese tinanciai statements have been pr"prr"'o-i,comply in all material aspects with the accounting stanoarol as prescribed by lnstitute of charteredAccountants lndia.
The.accounting policies adopted in the preparation of these financial statements are consistent with thoseapplied in previous year.

Use of estimates
The preparation of the financiar statements in conformity with rndian GAAP requires the Management tomake estimates and assumptions considered in the reported amounts of assets and liabilities iincludingcontingent liabilities) and the reported income and expenses during the year. The Management berieves
that the estimates used in preparation of lhe financial statements are prudent and reasonable. However
future results could differ due to these estimales and the differences between the aclual results and the
estimates are recognised in the periods in which the resurts are known / materiarise.

2.03 lnventories
lnventories of chemical and glassware are valued lower of cost and replacement cost afler providing for::sojescence and other rosses where considered n""u"arry. cost incrude 

"ir "i,"ig"a'ii 
'ur-ingirg ttu,.- cat and gJassware to its present location and condition.

i7 3+p.eciatjon and amortisation
:r-'r--:€--':- s a measure of the wearing out, consumption or other loss of value of a depreciable asseta.srE .:- -se' eiux ion of fime or obsolescence through technology ano mart<et ctrange's. oupi""i"tions 3lc':a3: r: as :f charge a fair proportion of the depreci-able amount in each accounting period during the
-€cB: -s€'- i-e of the asset. oeprecialion includes amortization of assets ,tr-oa" ,r"iJ rit" i,f,?3=_"ii-r.-€€
r ':se:: :r'"!3: ass€ts. the coflege has charged depreciation under straight Line method as per the'a= ir==c€,- 3-. S-,kshan Shulka Samiti.

205 Rartrr.: rrcognition
i Re'€'i-e s f,-r3r'-r 'B€'aec on accrual basis in respect of fees, interest on investment except interest onsa,,rE !aa( a.Ca-f-:
ii AJI otE fees are acccunted for as and when they are due.

2-O2
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Notes to the Financials Statements for the year ended 3l.st March 2O2O

2.06 Tangible fixed assets
Fixed assets, except Free hold land and lease hold land, are caried at cost less accumulaled depreciation
and impairment losses, if any. Fixed assets on which depreciation is fully charged are shown in books at Re'1l- by debiting cost of lixed assets to accumulated depreciation.
The cost of fixed assets include purchase cost including indirect taxes and includes interest and other cosl
on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its
intended use and other incidental expenses incurred up to that date.
Gains or losses arising from derecognition of assets are measured as the differences between the net
disposal proceeds and the carrying amount of the assets and are recognized in the stalemenl of Income
and Expenditure Account when lhe asset is derecognized.

2.07 Government grants and subsidies
Government grants and subsidies are recognised when there is reasonable assurance that the collegecomply with the conditions aftac.hed to lhem and the grants,/subsidy will be received. Gorrrnr"nt grant"
whose primary condition is that the college should prriha"", construct or otherwise acquire capital assets
are recognised and credited to the subsidy reserve.

2.08 Borrowing costs
Borrowing costs include interest, amortisalion of ancillary costs incurred and exchange differences arisingfrom foreign curency boffowings to the extenl they are regarded as an adjustmeni to tfre inteiesr cost.costs in connection with lhe bonowing of funds to the ex-tent not direcUy related to ttre alquisition orqualifying assets are charged to the statement of lncome and Expenditure over the tenure of the tan.trorrowng costs, alocated to.. and utirised for quarifying assets, pertaining to the period fromcommencement of activities relating.to.construction / development of the qualifyinjasset up rJ ttre oate otcapitalisation of such asset is added to the cost of the assets. capiiatisaiioi ot uoriowing costs issuspended and charged to the Statemenl of Profit and Loss during extended periods *ti"n 

""tir"development activity on the qualifying assets is interrupted.

2.09 lnvestments
shares with co operative Bank shown under long term investmenl, These shares acquired when loans from
said bank was laken.

2.10 Provisions and contingencies
A provision is recognised when lhe college has a present obligation as a result of past events and it isprobable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimale can be made. Provisions. (excluding retirement benefits) are nol discounted to their present value
and are determined based on the best estimate required to settle the obligation at the Balancl Sheet date.These are reviewed at each Balance Sheet date and adjusted to reflect the cunent best 

""tir"t"".Contingent liabilities are disclosed in the Notes.

2.11 Employee Cost
Short-term employee benefi ts
Shorl-term employee benelits comprise of employee costs such as salaries, bonus etc. is recognized on the
basis of the amount paid or payable for the period during which services are renoered by tne eirproyee.

Post Employments Benefits
i. Detined Contribution plans
The Unit has contributed to employee Providend fund which are defined contribution plans.the
conlributions paid/payble under the scheme is recognized duriing the year in which employee reiaers tire
releted service.
ii. Defined Benefit plans
Employee's gratuity and leave encashment are defined benefit plans. Unit does not have policy of post
employment benefit under detied benefit plans.



2.'12 Disclosure of related pa.ty and related party transaction

K T Patil college of Pharmacy (M Pham The college over which significant control exercised by Adarsh
K T Patil College Of Pharmacy (D pham:shikshan prasarak Mandil

Disclosure of ralated party transaction
31-Mar-20 31-Mar-l9

Disclosure of ralated oartv
ars: o; aelatao

Dr. AmolJoshi Key Management personnel

I

1

4

I

1 Payment of Rem
Dr. Amol Joshi
Building Rent Paid
Adarsh Shikshan Prasarak Mandal
Loans & Advances

'l'176000 No details

500000 500000

Amount Payab
A,: aT- S'<s.a- P2s621 ;,1"n6u1
i.- =aa aa,3!€; 

=-! 
-e€nng

A-,a.1r1 R."dYSb
. - 

=-r 
-.llEF 3r l-:ro_-=r Sre-:e

..3S-E.-j: rSCL-= - t\a-:c)
' - >ai :-rlE!E .f ?'Er:-an l.' Prar)

't7u7191
't00000

1774719'l

18778
300000

3806066

7740551 9977557.8 19884198
90000 0 10000

7830551 9977558 t9894198

460000
440000

44',t222
0 740000

477000 400000 3883066. - >{i :.c,+ 3t =.,a,-a.} D phan i 417694 4935080 2025083 3327691
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MRN 11a7rA PmrlltwAlMRN 114728
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K.T.Patil College of Pharmacy
Osntanabad

K.T. Patil College of pharmacy,
Osmanabad413501
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AUDITOR'S REPORT

To, The Trustee Of Adarsh Shikshan prasarak Madal, Osmanabad

Report on the Flnanclal Statements:
We have audited the accompanying flnancial statements of K T Patil College Of Pharmacy (M pharm), unit
run by Adarsh Shikshan Prasarak Mandal, which comprise lhe Balance Sheit as at March !1, 2020, and the
Statement of lncome and ExPenditure for the year then ended and a summary of signilicant accounting
policies and other explanatory information.

Qualified Oplnion:
ln our opinion and to the best of our information and according to the exptanations given to us , excepl for the
effects/possible effects of the matters stated in Para 7 below the financial statements give the information in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia:
a) in the case of the Balance sheet, of the state of affairs of the college as at March 31, 2o2o;b) in the case of the lncome and Expenditure Account, for the year ended on that date.

Management's Responslbility for the Financial Statements:
The college Management is resPonsible for the preparation of these financial statemenls that give a true and
fair view of the linancial position and financial performance of the College in accordance with ihe Accounting
Standards. This responsibility includes the design, implementation and maintenance of internal control
relev-ant to lhe preparation and presentation of the ,inancial statements that give a true and fair view and are
free from malerial misstatement, whether due to fraud or error.

Auditor's Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit. We have
conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered
Accountants oF lndia. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statemenls are Free from malerial
misslatement.

An audit involves performing procedures to obtain audit evidence about the amounts and djsclosures in the
financial stalements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether duJ to fraud or erior. In making lhose
risk assessments, the auditor considers internal control relevant to the college preparation a-nd fair
presentation of the financial stalements in order to design audit procedures thai are ippropriate in the
circumstances but not for the purpose of expressing opinion on the effectiveness of school internal control. An
audit also includes evaluating lhe appropriateness of accounting policies used and lhe reasonableness of lhe
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualifled audil opinion.

Basis of Qualified Opinion
--: college does not follow system of obtaining confirmation and performing reconciliation of balances in-es:€ct of balance payable and advances given to sundry creditors. Oue to ntn availability of confirmations
'-1: '3:cnciliation of the sundry creditors balances, we are unable to quantify the impact of ihe adjustments, ifa-.' 3--S ''r9 from reconciliation and settlement of account balances as on the date of financial statements.i;'a: = ;ayable and receivable are subject to confirmation. This was also a matter of qualifiation during our
e-< ,--:'aidit report,
:':ri-':'- 

=rrenditure 
like Electricity, Telephone and rravelling between B pharm and M pharm college notf,ir=:-=: a I these expenses charged to B pharm cofiege hence expenditure side of the coflJge is

J.r=-:='-?: :J the amount of share in respective expenditure.
--aute: -?,::ea lo salary contains the liability of the pharma D college.
=':r'sr:r ':r :=: contribution no made due for the year.

'I€ Err-j :-. I'alarashtra Unaided Private Professional Educational lnstitution (Regulation of Admissionsrc :!€s t : :,:' 5. We report that:

=,.8 tr :'=s:'€ efect of the matter discribed in the basis for quarified opinion paragraph above, in ourQrE :r-E, :s:<s cf Account are kept by the lnstitutions including that of each segment.
I
I
0
I
t

O
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AUOITOR'S REPORT

2 The instilution follows accrual basis of accounting including that of every segment.

3 Except for possible effect of the matter discribed in the basis for qualified opinion paragraph above,We have
obtained all the informations and explanations which were necessary for the purpose of audit and for
determination of fees by the Authority.

4 Since accounts of trust for financial year 2019-20 are not finalised hence we are unable to comment whether
accounts of trust prepared in compliance with AS 17 or not.

5 Since accounts of trust for financial yeat 2019-20 are not finalised hence we are unable to comment whether
proper books of account have been kept by trust and every segment however we verifled transaclion between
the college and trust from ledger extract maintained at lrust.

6 lnstitute has not prepared student wise fees received on account of Scholership, ECS & EBC and batance
fees received or receivable from students.

For MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS ,..-,,;,: i,,,,)i -
FRN 123SO2W "-.:)?- 

- -'i
,-^\ r,-l 'r^-r' lt:t \oH€d rii ,,,.rr2s )?

cA MADHUSUDAN BAJAJ ':. . tLqlUR\ /*i/
MRN 114728 (n".' -. -.1r7Proprietor <Etg/
Signed at Latur on '1711012020

UDIN:
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K T PATIL COLLEGE OF PHARMACY (M PHARM), OSMANABAI)
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL

2

3

SOURCES OF FUNDS

UNRESTRICTED FUNDS
Corpus
General Fund

lncome and Expenditure Account
Earmarked Funds

RESTRICTED FUNDS

LOANS/BORROWNGS
Secured
UnSecured

CURRENT LIABILITIES AND PROVISIONS

00

1 (24292628) (233397s8)
00

00

200
2 32418990 29893230

3 '1428781 2264',t04

TOTAL 9555143 8817576
APPLICATION OF FUNDS

FIXED ASSETS
Tangible Assets
lntangible Assets
Capital Work ln Progress

INVESTMENTS
Long Term
Short Term

CURRENT ASSETS

LOANS, ADVANCES & DEPOSITS

10 178340
0
0

453630
0
0

40000 40000
00

4 6800153 5636758

5 2536650 2687188

TOTAL 9555143 8817576
Notes to Account

CA MADHUSUDAN BAJAJ
MRN 114728
FRN 123802
Signed at Latur on 1711012020

0.00 0.00
Examine and found correct as per books of account and vouchers produced before us for verification
As per Repo( of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS

M#,PR[I{€ilFAL
K.I Patil College of Pharmary,

Osmanabad-413501
K.T.Patil College of Pharmacy

Osnranabad,O'*,ffirft
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K T PATIL COLLEGE OF PHARMACY (M PHARM), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH 2O2O

Fund Total Total

Academic Receipts
Grants and Donation
lncome From lnvestment

5290000
0
0

0
0
0

5290000 3217572.07
0
0

0
0

AL 0 5290000 321

Statf Costs
Academic Expenses
Administrative Expenses
Transportation Costs
Repairs and Maintenance
Finance Costs
Depreciation
Other Expenses

7
8
o

10
11

5579370
124538
262000

0
0

1672
275290

0
0
0
0
0
0
0
0

5579370 5198459
124538 3't7567
262000 286440

00
00

1672.09 1 135
275290 338045

00

Prior Period Adjustment O O

Jransfer t_o Batance Sheet 
-'?6EZET6I--IIEI?6?ZiNotes to Accounts-

Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERED APCOUNTANTS

@*"H
CA MADHUSUDAN BAJAJ
MRN 114728
FRN 123802 K.T Patil College of Pharmacy, K.T.Patil

Osmanabad413501

e
?Ilvs

ollege of Pharmacy
Signed at Latur on 17t1012O2O

dHfu
ffis
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K T PATIL COLLEGE OF PHARMACY (M PHARM), OSMANABAI'
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL

RECEIPT AND PAYMENT ACCOUNT
FOR THE YEAR ENDED 3IST MARCH, 2O2O

To Opening Balance
Cash in Hand
Bank Account

Adarsh Shikshan Prasarak Mandal
Tuition Fees
K.T.Patil College of B-Pharm
University Exam/Late Fees/Other Fees
Staff Cost
Salary Advance

Salary Payable
K.T.Patil College of B-pharm
Adarsh Shikshan Prasarak Mandal
Employee Loan
lncome Tax
Ltc
University Exam/Late Fees/Other Fees
ProfessionalTax
Salary Advance
Staff Cost
Miscellaneous Expenses
Bank Charges

By Closing Balance
Cash in Hand
Bank Account

MRN 114728
FRN 123802
Signed at Latur
TJDIN:

Bank Account Details

K.T. Patil College of Pharmacy,

Osmanabad-413501

85
77060

2406849
4',|46443
270000

49000
20968
20000

574't789
400000
208089
153193
140000
10474A
52831
29900
29000
20200
12000

'1672

payment only cash and
Examin€ and found correct as per books of accounl and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.

PRHIGffiAL
K.T.Patil

?
?

t

CHARTERED ACCOUNTANTSgs 
_<,fr-ii>

CA

Sr. No. Bank Name
Type Of
Account

Account
Number Opening Closing

Ealance Balance
Osmanabad Janata Sahakari Bank Current A,/c 1705 882_00 646.00

2 Solapur JanaE sa hE kariEEiI-- Currenl A./c 0345 45158.00 32121.00
3 Shivctratrapati Nagii SahEIIiiFEiFEEilG Current A,/c 016 64'10.00 3733s.00
4 Union Bank of lndia Currenl A,/c 0084 '18789.26 21093.',t7
5 Union Bank of lndia Current A/c 0145 3889.00 3771.00
6 Vasantdada NagriEEhEkariEEiI-- Current Ay'c 156 1932.00 1932_00



SCHEDULE FORMING PART OF FINANCTAL STATEMENT AS AT 31 MARCH 2O2O

SCHEDULE -l GENERAL FUND -1i.rlfir-?oJi:M=;:i-9

Add
Add
Less

Balance as at beginging of the year
Contribution towards General Fund
Surplus as per lncome and Expediture Account

SCHEDULE .2 LOANS/BORROWNGS

(23339758) (204156841
00
00

31-Mar-20 3't-Mar-'|9

Deficit as per lncome and Expediture Account (9SZA7O) (2924074\
12429262A1 123339758tBALANCF AT THF YFAR FNN

B Unsecured
Bank

Term Loans
lnteresl accrued and due

Other lnstitution and Agencies
lnter Unit Transaction

From Adarsh Shikshan Prasarak Mandal (Trust)
From School and Colleges run by Trust
Hand Loan

0
0
0

0
0
0

28535924 26087164
3883066 3806066

00
32418990 29893230

SCHEoULE -3 CURRENT LtABtLtTtEs AND pRovtsroN -Jl-Ma,.2-o--3T:ffii9
c
Sundry Creditors

For Goods and Services
Liabilities against Student

Advance Tuition Fees
Liabilities against Staff

Salaries Payable
Staff Deduction

Other current liabilities

655284

00

4284',t5 1154477
158782 2642',12
186300 190131

---l@sl----226aiiE.
SCHEDULE 4 CURRENT ASSETS --3144-ar.20-- 3j:m?-it
rurtron r-ees t(eceivabte 6703i70 55s96i3
Forms
Salary Advances
Cash in hand
Bank Balance

00
00

85 85
96898 77060

6800153 5636758

9CHEDULE -s LAONS, ADVANCES & pEpOStrS --5tJr7;;r6--3-i:k-;E
Advances to employees

2501650 2626188
1000 1000

Advances to School and Colleges run by Trust
Other

2536650 2687188

SCHEDULE -O,/\CADEMIC RECEIPT 3iil/8 o--imr-i 9

Academic
Tuition fees
Development Fees

Other fees
Other Fee

4813900 2927732
476r00 289800

5290000 3217532

0 40.07----52sooifr.-!Ei';zw

Total A

Total

SCHEDULE .7 STAFF PAYMENTS AND BENEFITS __ 
31+Ia''.20 3TM;A'

uaranes and wages 5579370 5199459
Contribution to EPF
EPF Adminitrative Charges

0
0

0
0

Total 5579370 5198459



SCHEDULE FORMING PART OF FINANCIAL STATEMENT AS AT 31 MARCH 2O2O

SCHEDULE .8 ACADEMIC EXPENSES 3l-Mar-20 31-Mar-19
Affiliation Fees
ARA Processing Fees
PCI Approval Fees
University Expenses

0
24538

100000
0

290000
21924

U

5643
Total 't24538 317567

SCHEDULE -9 ADMINISTRATION EXPENSES 31-Mar-20 3l -Mar-19
Rents, Rales and Taxes
lnsurance
Auditors Remuneration
Telephone Expenses
Miscellaneous Expenses

250000 250000
0 1440
0 10000
0 25000

12000 0
@- 286440Total

SCHEDULE .10 FINANCE COST 31-Mar-20 31-Mar-19

t
o
i)
o
t
t
a
t
t
a
o
c
I
c
o
t
n
!r
$
p
!r
$
$
St
-ti
?s
st
s
o
G,
o
5
5

lnterest on Bank Loan
Bank Charges

0
1672

0
'I 135

2

2.01

Total 't672 1134.88

Notes to the Financlals Statements for the year ended 31'st March 2020

College lnformation
K T Patil College of Pharmacy (M Pharm) established in 2010. This college is run under the cotrol of Adarsh
Shikshan Prasarak Mandal (Trust). The Aspm's K.T.Patil College of Pharmacy (KrPCOP) is approved by
AICTE, New Delhi and affiliated to Dr. Babasaheb Ambedkar Marathwada University, Aurangabad. The
Pharmacy Council of lndia (PCl), New Delhi accorded the approval for Pharmacy course to the college .

Summary of significant accounting policies

Basis of accounting and preparation of financial statements
These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in lndia (GAAP) under the historical cost convenlion on accrual basis, except for certain tangible
assets which are being carried at revalued amounts. These linancial statements have been prepared to
comply in all material aspects wilh lhe accounling standards as prescribed by lnstitute Of Chartered
Accounlants lndia.
The accounting policies adopted in the preparation of these financial statemenls are consistent with those
applied in previous year.

Use of estimates
The preparation of the financial statements in conformity with lndian GAAP requires the Management to
make estimates and assumplions considered in the reported amounls of assets and liabilities (including
contingent liabllities) and the reported income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. However future
results could differ due to these estimates and the difFerences between the actual resulls and the estimates
are recognised in the periods in which the results are known / materialise.

lnventories
lnventories of chemical and glassware are valued lower of cost and replacemenl cost after providing for
obsolescence and other losses where considered necessary. Cost include all charges in bringing the chemical
and glassware to its present location and condition

Depreclation and amortisation
Depreciation is a measure of the wearing out, consumption or other loss of value of a depreciable asset
arising from use, effluxion of time or obsolescence through technology and market changes. Depreciation is
allocated so as to charge a fair proportion of the depreciable amount in each accounting period during the
expected useful life of the asset. Oepreciation includes amortization of assets whose useful life is
predetermined.

2.02
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Notes to the Financlats Statements for the year ended 31'st March 2020

Revenue recognition
Revenue is primarily recorded on accrual basis in respect of fees, interest on investment except interest on

saving bank account.
All other fees are accounted for as and when they are due.

Tangible fixed assets
Fixei assets, except Free hold land and lease hold land, are carried at cost less accumulated depreciation

and impairment losses, if any..Fixed assets on which depreciation is fully charged are shown in books at Re 1/'

by debiting cost of fixed assets to accumulated depreciation.

The cost of fixed assets include purchase cost including indirect taxes and includes interest and other cost on

borrowings attributable to acquisition of qualifying tixedissets up to the date the asset is ready for its intended

use and other incidental expenses incurred up to that date.

Gains or losses arising from derecognition of assets are measured aS the differences between the net

disposal proceeds and ihe carrying amount of the assets and are recognized in the statement of lncome and

Expenditure Account when the asset is derecognized.

Government grants and subsidies
Government grants and subsidies are recognised when there is reasonable assurance that the college

comply with tie conditions attached to them and the grants/subsidy will be received. Governmenl grants

whose primary condition is that the College should purchase, construcl or otherwise acquire capital assets are

recognised and credited to the subsidy reserve.

Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising

from fore-ign currency borrowings to the extent they are regarded as an adiustment to the interest cost. Costs

in conneciion with the borrowing ot funds to the extent not directly related to the acquisition of qualifying assets

are charged to the Statement of Income and Expenditure over the tenure of the loan'

Borrowirig costs, allocated to and utilised for qualilying assets, pertaining to the period from commencem-ent of

activities ielating to construction / development of lhe qualifying asset up to the date of capitalisation of such

asset is added io the cost of the assets, Capitalisation of borrowing cosls is suspended and charged to the

Statement of prolit and Loss during extended periods when active devetopment activity on the qualifying

assets is interrupted.

2.09 lnvestments
Shares with Vasandada Nagri Sahkari Bank shown under long term investment. These shares acquired when

loans from said bank was taken.

2.10 Provisions and contingencies
A provision is recognised when the college has a present obligation as a result of past- evenls and it is
probable lhat 

"n 
ouiflo* of resources will be required to settle the obligation in respect of which a reliable

estimate can be made. provisions (excluding retirement benefits) are not discounted to theirpresent value and

are determined based on the best estimateiequired to settle the obligation at the Balance Sheet date. These

are reviewed at each Balance Sheet date and adjusted to reflect the current best eslimates. Contingent

liabilities are disclosed in the Notes.

2,1'1 Employee Cost
Short-term employee benefits
Short-term 

"rptoyl" 
benefits comprise of employee costs such as salaries, bonus etc is recognized on the

basis of the amount paid or payable for the period during which services are rendered by the employee.

Post Employments Benefits
i. Defined Contribution Plans
The Unit has contributed to employee Providend fund which are defined conlribution plans.the contributions

paid/payble under the scheme is recognized during the year in which emPloyee renders the releted service.

ii. Defined Benefit Plans
irprov""" gratuity and leave encashment are delined benefit plans. unit does not have policy of post

employment benefit under defied benefit plans.

2.08
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1

Notes to the Financials Statements for the year ended 31'st March Z0Z0

Oisclosure of related party and related party transaction
Disclosure of ralated

Shikshan Prasarak Mandal

2 Dr. Amol Joshi
conlrol over rePorting

Key Management Personnel

: 5^T_I-111 9"ll?g:. 
Of.PharmlgV (B Pham) The cofiese over which sisnificant controt exercised by Adarsh4 Keshavrao Patil lnstitute of pharmacy

5 K T Patil College Of pharmacy (D pham)

ll Disclosure ol ralated party transaction 
-i_[Erzo 3ifrE.;id

1

Dr. Amol Joshi

2 Building Rent Paid
Adarsh Shikshan Prasarak Mandal

3 Loans E Advances

60000 No Detail

250000 250000

I
2

1

2

Adarsh Shikshan Prasarak Mandal
K T Patil College OF pharmacy (B pham)

Amout Receivable
Keshavrao Patil lnstitute of pharmacy
K T Patil College Of Pharmacy (D pham)

26087164
3806066

29893230

't6000

2610't88
2626188

208089
400000
608089

2656849 28535924
477000 3883066

3133849 32418990

0
0
0

0
124538
124538

16000
2485650
2501650

k-'f- PMfl@PAL
K.T. P-atil College of pharmacy,

Osmanabad-413501
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FOR MADHUSUDAN BAJAJ & CO.
CHARTESED ACCOUNTANTS

Er4
CA MADHUSUDAN BAJAJ
MRN 't 14728
FRN 123802
Signed at Latur on 17n1DO2O
UDIN:

K.IPatir of Pharmacy
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lndependent Audito/s Report

To,The Trustee of Adarsh Shikshan Prasarak Mandal, Osmanabad
Report on the Financial Statements:
we have audited the accompanying flnancial slatements of K T Patil college of Pharmacy (Pharm'D)'

Osmanabad , unit run by Adarsh Shikshan Prasarak Mandal,which comprise the Balance Sheet as at March

31, 2020, and the Statement of lncome and Expenditure and for the year then ended'

Opinion:
ln our opinion and to the best of our information and according lo the explanations given to us , except for the

effects/possible effects of the matters stated in Para 7 below the financial statements give the information in

lhe manner so required and give a tr|ue and fair view in conformity with the accounling principles generally

accepted in lndia:
a) in the case of the Balance Sheet, of the state of affairs of the College as at March 3'1, 2020;

b) in lhe case ofthe lncome and Expenditure Account, forthe year ended on that date.

As required by Maharashtra Unaided Private Professional Educational lnstitution (Regulation of Admissions

and Fees) Act, 2015, We report that:
Management's Responsibility for the Financlal Statements:
The College Management is responsible for the preparalion of these financial statements that give a true and

fair view of the financial position and financial performance of lhe College in accordance wilh the Accounting

Standards. This responsibility includes the design, implementation and maintenance of internal control

relevant to the preparation and presentation of the linancial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.
Auditor's Responslbilily:
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted

our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accouniants of

India. Those Standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the Iinancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

linancial statements. The procedures selected depend on the auditor's judgment, including the assessmenl of

the risks of material misstatement of the financial statements, whether due to fraud or error. ln making those

risk assessments, the auditor considers internal control relevant to the college preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing opinion on the effectiveness of the college internal

control. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimales made by management, as well as evaluating the overall

presentation of the linancial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
We report the followings observations,/comments/discrepancies/inconslstencies :

i Except for possible effect of the matter discribed in the basis for qualilied oplnion paragraph above, in our

opinion, proper books of Account are kept by the lnstitutions including that of each segment.

ii The institution follows accrual basis of accounting including that of every segmenl.

iii Except for possible effect of the mafter discribed in the basis for qualified opinion paragraph above,We have

obtained all the informations and explanations which were necessary for the purpose of audit and for

determination of fees by the Authority.
iv Accounts of trust prepared by following accounting slandard 17.The segment being every course for which the

approval of the fees is soughl before the authority.
v ln our opinion proper books of account have been kept by the Trust and every segment.

vi Bank Balance VNS Bank Ac No '1626 ls subject to conformation
vii lnstitute has not prepared student wise fees received on account of Scholership, ECS & EBC and balance

fees received or receivable from students.

For MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS
FRN 123802W

"lB+\
CA MADHUSUDAN BAJAJ
MRN 114728
Proprietor
Signed at Latur on 1711012020

UDIN:

ffi



K T PATIL COLLEGE OF PHARMACY (PhATM.D)' OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL

"o*.r.r..rototar 
r*"rroro 

=rnrru," .,_o;r-o .r-o;r-ou

A

1

UNRESTRICTED FUNDS
Gorpus
General Fund

lncome and Expenditure Account
Earmarked Funds

RESTRICTED FUNDS

LOANS/BORROWINGS
Secured
Unsecured

CURRENT LIABILITIES AND PROVISIONS

2
2

3

-5918284 4062934
n

00

00
9895466 4566876

622164 980392

t)
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FIXED ASSETS
Tangible Assets
lntangible Assets
Capital Work ln Progress

INVESTMENTS
Long Term
Short Term

CURRENT ASSETS

LOANS, ADVANCES & DEPOSITS

As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.

CA MADHUSUOAN BAJAJ
MRN 1'14728
FRN 123802
Signed at Latur on 1711012020

UDIN:

14 8437 13500
00
00

0
0

4 4510909

5 80000

0
0

1290834

180000

0.00 0.00

Examine and found correct as per books of account and vouchers produced before us for verification

K.T. Patil College of Pharmacy,
Osmanabad-413501

K.T.Patrl Cotlege ot pharmacy

Osnranabad

- 

4s99346 1484334

ffi



K T PATIL COLLEGE OF PHARMACY (Pharm-D), OSMANABAD
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL
BALANCE SHEET AS AT 31 MARCH 2O2O

schedule 3l.Mar.20 31-Mar-'|9
Total Total

INCOME

Academic Receipts
Grants and Donation
Other lncome

6

7

4227500 2070000
0
0

0
0

TOTAL A 4227500 2070000

EXPENDITURE

Staff Costs
Academic Expenses
Administrative Expenses
Repairs and Maintenance
Finance Costs
Depreciation

I
9
't0
't1
12
14

5674149
76583

327056
0
0

5063

31 13619
185637
263775

0
0

6750

TOTAL B 6082851 3569781

Prior Period Adjustment

Transfer to Balance Sheet -1855351 -1499781
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Notes to Accounts

Examine and found correct as per books of account and vouchers produced before us for verification
As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.
CHARTERqD ACPPUNTANTS

.X:\) -l I

Hn-<+ r

CA MADHUSUDAN BAJAJ
MRN '114728

FRN 123802
Signed at Latur on 171'1012020
UDIN:

*-{:-jdaar@-nl
K,T. Patil College of Pharmacy, K.T.Patil

Osmanabad-413501



K T PATIL COLLEGE OF PHARMACY (PhATM.D}, OSMANABAI)
UNIT RUNNING UNDER ADARSH SHIKSHAN PRASARAK MANDAL 2019-20

Opening Balance
Cash in Hand
Bank Accounts

Tuition Fees Receivable
K.T.Patil College Pharmacy (B.pharm)
Adarsh Shikshan Prasarak Mandal
Keshavrao Patil lnstitute Of Pharmacy

Salary Payable
K.T.Patil College Pharmacy (B.pharm)
Employee Loan
Adarsh Shikshan Prasarak Mandal
K.T.Patil College Pharmacy (M.pharm)
Tuition Fees Receivable
Keshavrao Patil lnstitute of Pharmacy
lncome Tax
PCI Approal Fees
Stafl Cost
Professional Tax
Ltc
ARA Processing Fees
Miscellaneous Expenses
Administrative Expenses
Travelling Expenses
Salary Advance
Bank Charges

Closing Balance
Cash in Hand
Bank Accounts

20000
633834

2975408
4824800
2447640

165000

5492384
2025083
253512
154509
124538
124000
65000
50000
50000
43000
3s100
33101
26583
25000
20000
19800
15000
2256

t
t
t
t

I

st
st
5
-I

200
2507617

653834.36 ',10412848 8558866 25078'.17

account

As per Report of even date
FOR MADHUSUDAN BAJAJ & CO.

PRIIN6TBAL
K.T. Patil College of Pharmacy'

Osmanabad'413501

UNIT RUNNING UNDER ADARSH SHIKSHAN PRASAR4( MA].IPAL
Type Of Account

Bank Name Acgount Number OPening OPening

K.T.Patil ol Pharmacy

Sr.
No.

Examine and found corect as per books of account and vouchers produced before us for verification

Osntanabad

Balance Balance

2 SJSB
3 SNPS CA Currenl 'l,7 125312 3231

4 VNS Bank current 1626 --lqqg --.190q633834 2507617 '

Current 000344 374754 53542

ffiq"sp



x r PATIL COLLEGE OF PHARMACY (Pharm.D), OSMANAFAD
SCHEDULE FORMING PART OF FINANCLAL STATEMENT AS AT 31 MARCH 2O2O

SCHEOULE .1 GENERAL FUND 3l-Mar-20 3l -Mar-l9
lance as at beginning of the year -4062934 -2563153

aa3 Contribution lowards General Fund
r.:E Surplus as per lncome and Expenditure Account

-rs Deficit as per lncome and Expenditure Account
BALANCE AT THE YEAR END

00
00

-1855351 -1499781
-5elB-2Ba--=062g34

SCHEDULE -2 LOANS/BORROWINGS 31-Mar-20 31-Mar-19
Secured Loan
Bank

Term Loans
lnteresl accrued and due

Other lnstitution and Agencies

Unsecured Loan
Bank

Term Loans
lnteresl accrued and due

Other lnstitution and Agencies
lnter Unit Transaction

From Adders Shikshan Prasarak Mandal (Trust)
From School and Colleges run by Trust

0
0
0
0
0

0
n

0
0
0

0
0
0

0
0
0

4082125 1538994
5813341 3027882
9895466 4566876
9895466 4566876

SCHEDULE .3 CURRENT LIABILITIES AND PROVISION 31-Mar-20 31.Mar-19

Advances to employees
Salary
EPF Recoverable From Saff

Advance Expenditure
Advances to School and Colleges run by Trust
Other

80000 180000

I
I
I
TtII
i
tI
!t
+

$sss
5stttssts
a\
dr
*t
Jr
-\.

CURRENT LIABILITIES
Libilitles Agaist Staff

Salary Payable
Staff Deduction

Other current liabilitles
State CET Cell

Others

PROVISIONS
Expenses Payable

542349
718',t5

8000
0

622164

0

869930
102462

8000
0

980392

0
622',t64 980392

From Student
Cash in hand
Bank Balance

2003092 637000
200 20000

2507617 633834
4sl o9o5-1290$,f

0
n

0
80000

0

0
0
0

'180000

0

SCHEDULE .6 ACADEMIC RECEIPT 3l-Mar.20 3l.Mar.lg
FEE FROM STUDENT
Academic

Tuition fee
Oevelopment Fees

,'. ,',_'t .r ,.,.'.!'

!,,!, "'-. 
q.:\

..,
,. - ,!.;,:. .j; . i,, i
-)1- ---:"^st;>

3787248 2061000
440252 9000

4227500 2070000



SCHEDULE FORMING PART OF FINANCAL STATEMENT AS AT 31 MARCH 2O2O

B Other fees
TC Fee
Olher Fees

00----42nsoO--frOOOO

SCHEDULE .7 GRANTS AND DONATIONS 31-Mar-2o 3l -Mar-l9
Central Government
State Government

00
00

Total

SCHEDULE -7 Other lncome 3l-Mar-20 3l -Mar-19

SCHEDULE .8 STAFF PAYMENTS AND BENIFITS 31-Mar-20 31-Mar-'|9
Salaries and Wages s674145 3113619

5674149 3113619

SCHEDULE -9 ACADEMIC EXPENSES 3l-Mar-20 3l -Mar-l9
Affiliation Fees
Processing Fees
Students Welfare
University Fund
PCI Approal Fees

0
26583

0
n

50000

120000
22210
35980

7447
0

185637

SCHEDULE .10 ADMINISTRATION EXPENSES 31-Mar-20 31-Mar-l9
0

10000
3775

250000

19800
0

2256
250000

20000
10000
25000

327056 263775

Travelling Expenses
Audit Fees
Bank Chages
Buiding Rent
Administrative Expenses
Fees Concession
Miscellaneous Expenses

I
t
a
t
t
I
c
t
t
s
J
I
+
?
+s
$
J
+st
+5
+?
5
$
5
5
+
?5
$
st
l'
5
5

0
0
0

SCHEDULE -1,I REPAIRS AND MAINTENANCE 31-Mar-20 31-Mar-l9
Repairs & Maintenance

-Ji-nrtir'.20-1-M-ar..1e

Bank Charges
Others

00
00

2
2.0'l

Total

Notes to the Financials Statements for the year ended 31'st March 2020

College Information
K T Patil College of Pharmacy (Pharm-D) established in 2018-19. This college is run under the control of
Adarsh Shikshan Prasarak Mandal (Trust).K T Patil College of Pharmacy is affillated to Dr. Babasaheb
Ambedkar Marathwada University, Aurangabad.

Summary of slgnificant accounting policies
Basis of accounting and preparation of financial statements
These financial stalements have been prepared in accordance with the Generally Accepted Accounling
Principles in lndia (GAAP) under the historical cost convention on accrual basis. These financial statements
have been prepared to comply in all material aspects with the accounting standards as prescribed by lnstitute
Of Chartered Accountants lndia.
The accounting policies adopted in the preparation of these financial statemenls are consistent with those
applied in previous year.

Highlight



f,
tbr lo the Financials Statements for the year ended 31'st March 2020

,l[ of estimates
-r'! :reparation of the financial statements in conformity with lndian GAAP requires the Management to
rure estimates and assumptions considered in the reported amounts of assets and liabilities (including

='trrEent liabilities) and the reported income and expenses during the year. The Management believes that
F! :s:mates used in preparation of the financial statements are prudent and reasonable. However future
,ts.rts could differ due to these estimates and the difFerences between the aclual results and the estimates
rE -=..gnised in the periods in which the results are known / materialise.

i.oreciation and amortisation
:€re.iation is a measure of the wearing out, consumplion or other loss of value of a depreciable asset
rsr€ from use, effluxion of time or obsolescence through technology and market changes. Depreciation is
3kcated so as to charge a fair proportion of the depreciable amount in each accounting period during lhe
r€ected useful life of the asset. Depreciation includes amortization of assets whose useful life is
r-=:etermined.

respect of ,ixed assets, the College has charged depreciation under WDV method as per lhe rates
:r-cribed by Shikshan Shulka Samiti.

Revenue recognition
:=;enue is primarily recorded on accrual basis in respect of fees, interest on investment except interest on

=. ng bank account.

:i other fees are accounted for as and when they are due.

Tangible fixed assets
-red assets, except Free hold land and lease hold land, are carried at cost less accumulated depreciation
and impairment losses, if any.
l}e cost of fixed assets include purchase cost including indirect taxes and includes interest and other cost on
lorrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended
lse and other incidenlal expenses incurred up to that date.

Gains or losses arising from derecognition of assets are measured as the differences between the net
disposal proceeds and the carrying amount of the assets and are recognized in the statement of lncome and
Expenditure Account when the asset is derecognized.

Government grants and subsldies
Government grants and subsidies are recognised when there is reasonable assurance that the College
comply with the conditions attached to them and the grants/subsidy will be received. Government grants
whose primary condition is that the College should purchase, construct or otheruvise acquire capital assets are
recognised and credited to the subsidy reserve.

Borrowing costs
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying
assets are charged to the Statement of lncome and Expenditure over the tenure of the loan.

Notes to the Financials Statements for the year ended 3l'st March 2020
Borrowing costs, allocated to and utilised for qualirying assets, pertaining to lhe period from commencement
of activities relating to construction / development of the qualifying asset up to the date of capitalisation of
such asset is added to the cost of lhe assets. Capitalisation of borrowing costs is suspended and charged to
the Statement of Profit and Loss during extended periods when active development activity on the qualifoing
assets is interrupted.

Provisions and contlngencies
A provision is recognised when the College has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.

;;..t-'-'L.,.
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,' (: 'cli,r .,
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2.'10 Employee Cost
College implements defined confibution plan only.
The college makes Provident Fund contributions to defined contribution plans for qualifying employees. Under
the Schemes, the College is required to contribute a specified percentage of the payroll costs to fund the
benefits. The College recognised Rs O/- (Year ended 3l March, 2O2O) for Provident Fund contributions and
administrative Charges in the Statement of Profit and Loss. The contributions payable to these ptans by the
Trust are at rates specified in the rules of the schemes.

2.1 'l Disclosure of related party and related party transac on
I Disclosure of ralated

Relation
,|

2 K T Patil College Of Education (B-Pharm)
3 K T P College Of Education (M-Pharm)
4 Keshavarao Patil lnstitute Of Pharmacy

rust
The college over which significant control exercised by Adarsh
Shikshan Prasarak Mandal

ll Disclosure of ralated party --3iTar_?o 3l-Irrar.1g
eay
Dr. Amol Joshi
Buildlng Rent Paid
Adarsh Shikshan Prasarak Mandal

60000 No details

250000 2s0000

l pia
LOans at Aovances

154509.00
2025083.00K T P College Of Education (B-Pharm)

T P College Of Education (M-Pharm)
Receiable

Keshavarao Patil lnstitute Of

FOR MADHUSUDAN BAJAJ & CO.
CHARTERED ACCOUNTANTS.\,6 l)L>]l -<fr
CA MADHUSUDAN BAJAJ
MRN 114728
FRN 123802
Signed at Latur on 1711012020
UDIN:

417694.00
2610'188.00

180000.00

124538.OO
4935080

0.00

65000 165000

+v'li \ \
:-Tffi;L 

^SMf'K.I Patil College of Pharmaoli K r'Patil coliease or Ptarmacv

Osmanabad-413501
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